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WORLD historj' in May and early 
June moved with dramaticswift- 
desBdndtixedchcattentionofthe 
p«SapI6 on their own national 
life and its relation to that 
of other p topics as perhaps 
g,]^ ■ they.haye never before re- 

-millf: garded tMCtic % r^tio>ait^ 

On the oldttt of (^ifl|jieii!^: 
£^bjHl4 averted ojien war only byj^f^ ' 
lb tilts stern demands of Japan. ru nW 
old world of Europe, the Italian govern- 
ment and people made the fateful de- 
cision to enter lihe great vi^ar. Cabinets 
and mihi]gi^jt£s«4^KN(yei) «n.4 cUm^eii] in 
Britain and France, and tnc hiv&t finei 
shifted over vi^ide areas, from the British 
Channel and Switzerland to Poland and 
the Dardanelles, President Wilson sent 
a solemn warning to the leaders of the 
.warring factions in Mexico, and, while 
ibe navies of the European allies eon^^ 
-lied R> impede tbe flow of American con- 
|iil«<rce, pur rdlfttiona with Germany over 
ttiiie destruction of American lives and 
property by submarines became tense, al- 
most to the breaking paint. How this ail 
underlies and conditions the world's trade 

*'* * 4 * 

IN tliese pftges iast moatii we suriui^ariz- 
ed' die President's note to Germany 
f>vet the destniciion cf the tteatner Luti- 
Unik hy a torpedo on May 7. The Ger- 
man reply was dated at 
Berlin on May 29. As to 
the sinking of the Amec- 
::iiiai«, .t^mt^ra, Cuiking and 
:&uf0!gft(,^ It was admitted 
4i^nGennany "has no intention of sub- 
ladttitig neutral ships in the war zone 
which are guilty of no hostile acts to at- 
tack." If neutral ships have sulTered, 
owing to mistakes in identification, the 
^GidiW btame thciBriti^ fsr?"abtfit}^f 
flagi." Fiioweyer, if ptowa at feulti tter- 
many offers indemnification. The re- 
ported attempt of the British steamer 
Fnlaba to escape was givcTi ^is a reason for 
its sinking. Coming, then, to ttie sinking 
uf the Lttsilaniit, the nnte insisted that the 



er," equipped frith cannen twd ammuni- 
lion. TTierefore, ibe German Govern- 
ment "believes riiat it wa* acting in justi- 
fied self defense" in sinking the ship. On 
June 4, another note was received from 
the German Foreign Office regarding in 
particular the sinUng of Che American 
tteamer Gulfiighl. Thi», ^ Gentians 
admit WIS due to mistake, ttie captain uf 
the submarine not having seen the Amer- 
ican flag until too late. As to the Frye, 
sunk in January by the Eiul Frietirich, 
Germany persists in submitting the mat- 
ter of compensation to her prize courts. 

PRESIDENT iffi\wi^t reply to the 
German note concerning the sinking 
of the. Lusitania, was dated June 9. It- 
contended for the rights of humanity, 
"which no government 
Wc CtU would be juscified in aban- 
^J^ , doning." Rml^f^ thu 
•^ mS mtm" contention of ttii USeiman 
Foreign Office that the 
steamer was armed, the President declar- 
ed that the United States officials at the 
port of New York performed their duties 
of neutrality with "scrupulous vigilance." 
The questions of ccmtraband.of war on the 
tivtitania are, "in the view of this Gov- 
ernment," "quite irrelevant to the ques- 
tion of the legality of the methods used 
by the German <navat authorities in sink' 
in|; the ymA." The sinking of passenger 
ships, sap the President, involves princi- 
ples of humanity "which lift it out of the 
class of ordinary subjects of diplomatic 
discussion or of international contro- 
versy." The United States, it is further 
intimated, is willing to proffer its good 
offices in order to bring about an under- 




tnjt otiLx WAV look at ths ^urof^a^ vak; 
^dSti^'i^ ^)jg|tjHHi; lit itoicrltiiii PsIiHtatp; 

. ^-^^0(i>, '^:^t DaO^ Ntm ySliSii^, 



tt^ding between Britain and Germany. 
S^UUU^, the note ^osed by a^ing for "as- 
mtms^' (teOetiaany will adopt mcas- 
ilt«r: ae(et;^bj- for^ iSsi saf(sgttai:din|;; 6l 
mimekitt liVu^iiiid Amerieat iKip^ 
^ 4 4. « 4. 

FOLLOWING upon the report of Du- 
va! West, President Wilson's special 
Commissioner to Mexico,which ^vasmade 
public late in May, the President ad- 
dressed a statement to the 
Mexican leaders, Carransa 
ij^lial and Villa, which has been 

generally interpreted as a 
' warning of possible Amer> 
Ctin intefreatiot). Calling; attention ut 
the Aief ' that "Mejuco is apparently no 
nearer a solution of her tragical troubles 
than she was when the ' tevolution was 
first kindled," and that her crops arp de- 
stroyed, her people suffering for food, and 
that there is no adequate government, tht^ 
President says diat the time ha>,g^^fef ' 
the government of title United. 9fMtiBt ISi: 
state frankly the policy which in these 
"extraordinary circumstances it becomes 
its duty to adopt." If the warring fac- 
tions cannot unite "for tbe relief and re- 
demption of their prostrate country" 
within "a v«fy tbott thne,"' dt« Uni^- 
States Govnnment will he "constnd)^' 
to decide what means should be emp 
ed" in order to "help Mexico save het 
and serve her people." What Me 
needs just now, a keen observer has I 
is biscuits, not bullets or ballots. 

4* '4* 't' 

THE outstanding event of conui^ercial 
importance to iUl the^V^Mei)ihlindf» 
pbere during the month 1^ MWjr WUi i£iit 
Pan American Financial Conference at 
Washington called by the 
Secretary of the Treasury. 
The Nation's Business 
recognizes the importance 
of this event by publishing 
special additional material to the present 
issue giving an illustrated review of the 
Conference. The verdicts of a number 
of financial, commercial and diplomatic 
autiioTjtiei on tbe yiAm ef thb tata^Ki 
and a brief Mxau^^thenbseqnent frtp 
through iyii^6Bt«{iki% 8(« also record- 
ed in om jmkfstf '3Us iiiais will partake 
of a DKml^nl^rfi^-^iAHMier tbioogh tbe 
appointiiHm »^*4e^ .Wl^liBng^caO}- 
mittees. 

4. fl. + + 4" 

TpHE first concrete result of the 

ference was the agreero^nt bejp^iigij 
committees of the Chaniber of CdMictt^: 
of the United States and the Chamber of , 

Commerce of Buenos Aires 
CMomntui upon a definitely fortnulat- 
ed plan for the arbitration 
of commercial disputes be- 
tween the two countries. 
Full details as to how this agreement was 
worked out by the National Chamber's 
committee and Dr. Atijlao, representing 
the Buenos Aires Chamber, will be found 
in a special article, which reproduces the 
draft of the agreement, (subject to ratifi- 
cation by the two chambers conoecik^i.^ 
the Pan American Cooferenn:ihatef)|i M 
this issu^ This agreement is representa- 
tive of the tone of the entire Conference. 
The two halves of the American hen^is- 
^ere, came tog^tlier for the first thOiC 
aloofness m igncrance afid the UMS^^ 
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Oir Permuunt Ex|hiiIUoiu> tht NiUonll Pi^^^^ S 

Hin> Out Baud i:f Tiidc SttUtd • Slcttt 10 

.The Ptccdi ud tuofwii of th£ {UlTnutU It 

WmI SkdKB Cm Vt Ob Vfflh Hit Bdlum It 

1Wrt«gABlteRwNi^Sct^ — — a 

"jPfejSBiSj ft*i|gsft'ler* — '0 use the phrase of 
the -tOdilatiil^Ba orator, Dr. Triana — chne 
are beginning to be dissipated. North 
Americans, Central Americans, Carib- 
bean Amcricaiu and South Americans 

"' ■■• ' ' ■ , 

prablenu of hum^n intercourse, 
eammuntcatton and exchange, trans- 
poftaltoi and the development of e'nor- 
raooi avtnral resoiirces— these were tlic 

topics of discussion at the 
.^fct-Mj- group conferences. rThe 

data of trade these Latin- 
Cu nii i ii m p Americuu brought tdr 

Washington cannot-fail K) 
of deep interest and vital concern to 
American business men, not merely to 
those who now have- commercial rela- 
tions witii the lands to the south of our 
border, but to all those of ns who are 
planning or hoping to $htire in die com- 
tnetce of the 75,000,000 of people who 
speak Spanish and Portuguese, but arc 
still as rightfully Americans as ourselves. 
AU this datft and much other valuable 

tt coinfaijiiQg'tiM q^il taMSiiM in this 
number of llt« jK^U^<S SOBplig^ 7he 
great lessoti (tf illef Fm Amiiritaa B%^n- 
cial Conference was in the value <)^o^- 
ing to^e&er and reasoning out toifaaiia 
prcAIenu and taking stock of resoivreijii. 
This lemon is emphasized by the.Secte^ 
Mry «)f the Ttcosfiiy, in iite article he haa 
pmmA especially ior this magazine, 
4m ilikajl the expressions of optoioD by 
d^tetronliKnt authorities, diidom^tic and 
oditUMteial, printed on ano^^p^ 
* + + + + 

TJE Chamber of Commerce of the 
United States has interested itself 

,itniPf iiUiiiinniiM South Amerifan 
countries on certain alrti- 

Mflflf cles, so high at present as 

j ^Pli to be a barrier to their ex- 
post by American inanufac- 
* turers. Complaints receiv- 

ed f roiq mennbers have been made up in- 
fo briefs and presented to the State De- 
partment for transmission to tfie Amer- 
ican diplomatic representatives in these 
countries. Information furnished to the 
State Department by Edmn V. Momm, 
American Ambassador to Brazil, iiitl^ 
i^plHldiat 1^ Minister of Finance in that 
emnttyfi vbotit to appoint a specist cem- 
mission to prepare for the revision of the 
Brazilian tariff and submit a report to the 

. current session of the Brazilian Congress. 
ExcMt iii th» pf one ciamiiiodityri 
praencally all uie data now iii the hands 
of Ambassador Morgan has been contri- 
buted by members of the National Cham- 
ber through its Washington office. The 

■ long list indicates the general interest in 
the question and the importarice of the as- 



sistance which can be rendered American 
exporters if arrangements can be made ^> 
facilitate the introduction of Amcrtcan 
products into Brazil jind thus overcome 
the ver^ considerable balance of tradu 
which IS now ^^nst ijS .in pur commer- 
cial rclatiiins: tin'^^lf^^'^ 

. FEWdaM^»iSjiitt»6!*rtf;i5S«; 

^ i§i^-i^,,..^'-ih;s Mei^Siiir Marine 
irt^fi^^dvtn will cl«ie. By June az^the 

last ballot must lhavc be«n 
Vflthic received .if tlic licadquar- 

5^^^^,^ ters of the National Cham- 

MmN* ber io Washingtptu, sTbc: 

vote will be canValiicd' by' 
the Board of Directors after its mcetinf; 
at the end of the month. Some of tiie 
methods of voting followed when these 
pages went to press, are set forth on 
another page. In the special Part II 
on the Pan American Pinancia! Confer- 
ence, the Secretary of the Treasurer de-" 
votes a goodly portion of his article to a 
presentation of the views of the adminis- 
tratioo as to the proper method for secur- 




TlIE VISION OF THE FAN AM[:i?]CA?J CON l"Ei tt^K C K 
TbA Anuricu^ North, Ccnlrtil ami South, ai They Set: 

' ~ bi [he Star^ (WulhlntlM}- 



ing a merchant marine. The result of 
the balloting by the National Chamber 
on io fefermum win best expres- 
sion piid^cd^ !Sl^afa|l4^ of what the 
business men <^. th« cei^iti^ think shotild 
be done to reSforesom; S^'te 'the matters 
of conunerce. 

+ * + + * 

THE value of the "come, let us reason 
together" method received, further 
emphasis from tiie other side of the world 
last month. The keen, sane, social charac- 
ter of the Chinese mind, aiid 
TbtKe-. its eminent fitness for com- 
BMSiClal -itm0'SI^)s» M 
ia^ scale -viras b)nioin' ^ 
significantly during iJie visit 
of fKb Chinese Commission to the head- 
quarters of the National Chamber on 
May 29. In the response of the Vice 
President of the Commi^ion, Mr. Nieh, 
to the ^pres#(is-«tf-vi«l!B!|WW-^--P«^'' 
drait Fihey di flfiS: Natitinal Chaiifibiir, 
two constructive suggestions were made. 
Noting the fact that Americans succeed 
where Chinescs fail, because they have 
more industrial efficiency, Mr. Nieh sug- 
gested a series of correspondence centers 



between the Chinese Chamber of Ciotri- 
mcree and the Chamber of Commerce of 
the Uiiitcd States, located at important 
American and Chinese cities. He aisii 
favored the establishment of a commer- 
cial museum in China where American 
materials and manufactured products 
might be on exhibition. The United 

tts ts*LGh^ab«r is fstjmj^tiin&'ms^ m- 
ttirt'd^ these StifgjestibS'^ 'CKtit^ Bnsi- 
ncss ethics are the highest in the world. 
We can benefit greatly by studying these 
ctthics and coming Into closer commer- 
cial S!BlBt!^tns>^w'ifcft(E!vast*ft6iw^tendM 
:thi! Far East;, 

. n^t^tMs"£'outdi"Amiii'ic«tiisai^')i 
Vm^. Tiii idfea U to hold exerci^ (if 
various kinds pointing out the opportun- 
ities and duties of citizen- 
ship and inviting foreign- 
fH' j*nd ttattive citjzciis 
0 e^ebnuil: the ctift- 
sciousness Q)t AmcrieaW:,j*|ir. 
[ionality. At this time, when politf<iat 
ideiils all over the world are being so 
severely strained, this movement is com- 
mendable as tending to increase the social 
and industrial solidari^ . of Ameiti^: 
communities. Itjs inune^rab^ iKgttei' 
tl»«ij-tft*:iiitefelu^>^ 
Wi^seto^iifiB^ea 



^ ^ ^ 'i' 4* 

BELIEF that "the taw <«itelfWiei6 ii''- 
fundamental to business, whose very 
existence depends on the maintenance of 
certain moral principles," has come to be 
part of tn^ tt^^Mtb ^* 
tury econibtnii: SiicE^ 
CTMd. The quotatido i^' 
from a notevrortby nftW 
book, which has attracted 
wide interest among business men, writ- 
ten by a der^tnan who has discover«ii 
v^tbsai '-business ideals of d^mii«rai^^ ii^ 
dii^hlr to bonServe huntl^ '^ajltl^ ^j^^ilf- 
with the scientific demiaitd iof perfection 
In the quality of productidni do not leave 
business men fir from the kingdom of 
heaven." This writer. Dr. Paul M. 
Strayer, in his book ("The Keconstnio^ 
tion of tfae Chun^^), raninds bis ' 
tdus and bitemest teiciates that"i&e y^ 
existence of modern business rests upon 
reputation — and reputation is the shadow 
of character." Emphasizing the fact that 
"business rests upon the discovery and 
the supply of ^ial needs," this clergy- 
man who is endeavoring to "artioilate 
idealism of business With the idealism Ht' 
religion," says: 

Pt'^hn^ inosL men would tiy t1i.it tliL'}' arc in busi. 
nc55 for the money intl not tor [he ^Mtjtast; of per- 
foriniiig lociql iervEcc: ar>d ytt ihu Uiws of iflitimii 
Art slith ih;it tk mrin must einder «rvfc« t(x difr com- 
munity or tlie cDmmnnhy vill luve none .ot' hjn. 



This is but another way of putting whiiC 
Judge Gary said in a recent address dti' 
cooperation. Referring to the European 
war, he stated it as his belief that, funda- 
mentally, the struggle was made possible 
Igp jf^luure. of men ap^ wfimj* 
Mttif^'g greiMf pe>{ftiiaii^ inli^ tijion 
the application, in respect to their eco- 
nomic activities and interests, of the 
simple Christian princijjles of mutual 
forbearance and cooperation^ whij^,!^|Ef 
avow as a religitiust or social creje^ 



> Leaders Diplomacy arid Commerce Give Tht^ir Vkv/s for The Mi^bn's Business* 



John Bassctt Moore 

.'fjtsj.tsiiifi Scovtctry of State. 

TtTE P^n Ameri^ Flnui' 
d-tl Conference n^irescnta a 
rii$l]iict step foTwaul In^Fan 
AnicrtcAnii>ni« HcrcAof&rc, tlits 
V'Av\ Aiiii<r[i:anism ^vas supposed Xa 
embrace the 




ific p;rca£ reservoir from which they 
ilrcw Lhc necessary capJtaJ for taif- 
w;iys and Dther business enter'^ 
prisua, AJc^nwiiile, ihe pijppic of 
^Iw. tfniW States were alto bor- 
^cnwiafa /roiii EuropCn and were, Iw- 
sfcwSit p,fcooetipicd with tlicir jrr cat 
'flnpj^i^;!^ domesde marker \ti 
ytj^ok business conducted with 
^tioii credits and on a larj^ margin 
profit CrradDally, the ^n4c5>A 
li9K<!h3n^. The M»mf»cture[ea of 

•' kcts abrcad.. ll^ ji^^^cNM 0^ 
bankers of, the 1J;nit6d Sbl^ 
^rty bfeconrif^ more abfe to lemi 
iTKHicr and to extend credits^ It is 
the natural order of tiling that 
t)ui cirtlc of interests wiilch the 
.Uljitc4 State$ and the oLher inde- 
pcndiint countries of Amtnoi Is^ive, 
in coitmion should be completed by 
unitiiijr Willi their politick concerns 
tho54± of a niateriaL character. 

Secfetiiry Gettetol of the Cttn- 

WHAT," it will be asked, 
"were the results accom- 
plished?" In the first 
pbct, it :i-iur,t be reiniimbcred that 
itK-r,. '.-r.-.:-. nji^-i^ibltJ in Wasbmir- 
ton a KToup 
of repitN6fleii- 

tlie cotniftiie^;. 
of Centra 
and South 
A m e rt ca t 
whose (^Bcial 
P<^Uait9, as 
Ministers of 
Fifjajice, £frd 
whose leader* 
ship in the 
ju toipBierce and 

^IW^KHUrbAc EwbPC^ indOStfieS of 

(tmi-i;, their respeo* 
ttiimiHcs prave them tlie rii^ht 
.;ftir sr[^k in the name of the i:ouii-' 
■iricfl flnd qatioos of the AmcHcon 
j^lb)en[. To ntcet nnd confer 
^'ilh thuin there assembled a bad)' 
isf iiliander;; jmd merchants from 
tijtt Unitcut Estates, r^prescntiti^ 
evcjirj' FCcitDn of Kiu, coimiry and 
■fitciTpyin^r ^ ]]ositiun of unqiics- 
tifnK'i! Itinilcr.'^lif]}, 

V'.u licyfiml ilic^^c iiii[iietli:tLu and 
in^imriit'Hil :bcliii!vtuicnlii, avc must 




Dr. Perez IVian^ 
AittUorf. Dcie^iiic of Cohmbia. 
r St; nor Dr» Santu^ Petcz Trian^ is one of the p fled orators 
:.ind %^'ritcr? of his native country, Ke lias been Minister to 
Hnf^land, and represented ColombFa ai The Majjuc. Me deliv- 
ered one of die cT]D6t ciotewortliy ■.iddre5vs at tiie Cocifertince.') 

THE Pan AmerEcan Ftiianciial Cor.fcirence may be of parent 
benefit to Nottli and S<2:i'\i Aivorici, because (tctttnfr Xo- 



tether and tall^iti^ 
only reiKOvcs C fi e 
ancc but also indif- 
htow inore about 
Americans and South 
this conference i s 
will ctmn^e f^coj^ra- 
human int^iests. Not 
done, but I believe 
a resnit of this can- 
particular is full of 
p r 0 R t atde employ 
capital, proiitifbLlo not 
In water po w j rs , 
a^ricultui^ and 
thejr products aod 
<4 c^WKW Co- 




over things not 



aJao fnc5S of j^jnor- 
fcr'dncc. We will 
ta:h ototr, wc North 
Americans, now that 
over and our meetinj^' 
phical entities ir-to 
only can much be 
much wilt biB dontt as 
ferencc C<0l:pni1i«tt hi 
oppoiluntties for thtr 
jn.^nt of America 
:d^tOtis,1ntt toycirii. 
ItLr^erai rosoure^ 
S^riiiBmff lands an 4 
m iht' im ntateriEds 
.... lOttito.iNl'^tMNir'^;^ 



this conference. Hvery member of 
c:icb of the delegations is returning 
to his country' ^vich definite, con- 
cri^Le iniormation as to tlic altitude 
of th£ financiers and invegttn;^ pub- 
lic of the United States. 

Tliese countries witl kmi^'j 
never before, the precise conditions 
imdcr which they can expect the 
cooperation of American capital. 

It is, furthermore, the fised dcr 
termiuation of Secretary McAdoo 
to spare no efiBort in followinfc tip 
the work of the confereinoc^ »fcd in 

ddiberations. 

'Entirely independent ,cif these 
adiievements, those who attended 
iht CXKifereitAs ielt insured by the 
t^iec^ldtt bffie»4 in thu period of 
wotid cbciQti^ Ever; one was 
fJccply impr^Md wfth the splendid 
spirit that aotnati^ tctth the for- 
eiffn deleeutiottS and the represen- 
tatives of the Uidtsd 5t«tcB. In 
A inonient of world oenflkliUic.n^^ 
tfons of the Anttxiean {Soodiaent 
assembled to asceitsin 
could best be of strtb^.M^- im 
a(XOth«r, The Qcxft^ «^ iHO« «!f 
temt $iA<tim^ and ^ woitd^^id^ 



ed appointment of a commiitee 
representiniif each nation has fur- 
nislwd :t method of procedure 
which will speedily bear friut. 

The United Stales i^as never 50 
well equipped as it is today to 
:-!iarc i[5 rcsoiiccea with tliose" of 
tf]^ fi'riit nations to the south of 
lis. rirtd T look forward to a mar- 
velgus increase both in trade and in 
jijood feeling between these nations 
as a resuh. v 



■Tlif vryilkj of lln.- S^^crcl^ry oi tilt: 
Trtii^ury. ►he Ccn [L-ru''^;o. in 

liil M;;;;iii;'ni^:.^ i> t.-i^r iL -m jlis :irlii;l[L \irv 
jwrtii 4;'|iv;l;;'.iIj' fijr Tni: Nation's iin-y.- 



THE ^corfiintt.tiJiftto 
ferenc^ifflf Ibifc sM^^ 
tiDiis pf ihe WoFteinJto' 
isphcre was an evcot of dec^J^^i:^ 
licnncc to the whole civtlbced'llfqflQt 
*n4» Ifl mi 

surely result 

in a very lar^fe 
increase 1 n 
the trade be- 
tween North 
a n [1 South 
Anjcrica, 

The delc- 
£fates had full 
opportun i t y 
for <ii!icuRsion 
of th(^ needs 
nnd problems 
of tfic rc5i>ec- 
nalLons, 

■'■ttt\ ruiEcfi clearer kiio^'.''L:ijjL,re oi 
ilifst i^roblLim:^ iin^ bc<:n ob:;L:nt:(J 
.1?. :l ru^ii[t of Lilt coriicjCLico. Much 
reniams lo be done, but il^e propoa- 




" John Barrett 
^^Sfeior Gtafrol &f the 

THE "net profit" of the Pan 
Americai; Financial Con- 
ference cannot be calculated 
in jtxact terms at this moment, 
Kverythin^ depend^] upon what will 
be done from now on in carrying 
out the reconimenda.tions of the 
various j^rts and resoUiU'ona of 
the conference. Thcr% is no ques- 
tion whatever that it was abrwisnt 
suc^ess^ so Far as attendance, hard 
woriCf enthusiasm and f^od wilV 
an coaeerned^ Everyone connect- 
ed with ftmiat ttow ptft his shoul- 
der lo the wheel to Rct acUial, tan- 
fnbl^ and practical results. 

There is uo dMd>t wbateiver that 
all of those wito took patt, whether 
■^mt ftitni Latin 

Antei^ QT' membifrB iiom the 
Undted' Sutea v^nt 9m*y vft^ a 

promote pntc^c^ Amoticpn' 
\m Vmk tite mhos oaits of 
IfyAtr respective RsponsiMlhies and 
OCntQHt&MiM, however, there \i a1- 

tbvit tftere 
may be a 

wialteninfl m 
Pic ad iiilcn- 
tfoiis arid the 
desired r e - 
suits delayed. 

As the exe- 
cutive officer 
of the Pan 
American 
Union, I can 
say that this 
Cirj:^anization 
st.inds rtndy 
[o rootjcrate 
tp tilt; fultef.1. extent possible with 
<riu Treasury Dcp^srtrntnt and with 
aijv cDi^iiTjiLtccs ;hat [i;ay be ap- 
pointed in the ditfercnt countries. 




JO^;l^^ nARHrrrT'. 



John H. Fahey 

President Chijmbcr of ComtiOi^ 
of the Untied Sltitcs. 

THE conference was one of 
the most succMsfol and 
most re3>rescntativ[: rncct- 
inffs of bankers and bitslness men 
ever held irt this country. It came 
:it exactly the 
rij^Ht time 
anfl ii we, in 
tciis country, 
fiiJly appre- 
ciate ttie sig- 
nificance' of 
this j^ather- 
iof^t it should 
mark the be* 
^imiln^ of a 
new era in the 
|!datioiis o f 
tbe Western i 
coodneats* I 
thiol; the ^ 
iftiled ar- 
ru^l^emerits for the confeRi|^ 
were bandied with ^reat skilly tkm 
that the coimnittec confereoHs^ 
weit Jin fitftedaUiy vakubLe fcabu« 

^ sti^ b^act^^CHi to ibHow 
up wi^^^ri^ ba^ bf«n aCaii^ 
ed in sucb coifealrudilve: la^iQa. 




J0itj4 n/^ju^. 



F^k A, Vanderlip 

President JVahfljuo/ City Bonb^ 
• blevi York, 

\ HE Pan American Pinmcii- 
al CoQfpretiea laid, a fptuid^ 




^tttncial relations 
gift^ r^«3>Ucs of KoTth and 
Sooth j4^ne^- In the past, the 
lack of mntud understantUc^T 
whicti is so essential to tftUtkal 
and bueiiness relations^ ha» heen an 
obstacle to really constructive, co- 
operative effort. 

I bdieve that this conference has 
accomplished a ^r«t deal in the 
Way of cJanfyinp' the arms and mo- 
tives of the nations of this hemis- 
phere, in which, by all the dictates 
of political security, commercial 
proj^rcss and humanitarism should 
cooperate constantly and eflfoctive' 
ly. Too muchg 
has b e e n| 
said ; t o o| 
much h 
been written I 
or a superfi'i 
c i a] naturefl 
about ourl 
neiflhbori n ^1 
r e p u b 1 icp.r 
The citizens I 
of t h e s el 
countries areH 
far too intel- 
1 i e n t and 
havetCiD much , 
just pride in 
their countries tt^ 1>d Ij.cfil^^^U^ 
such superf^ial dfsectftiib^ ITtphCi 
will he much less oi it In dii^ fi^ti^^ 
No one vriio attended the tid/Bm^- 
ence could fall to iiave a d^aincff idii^^ 
of the strei^gtli and piDsitbn of all 
these nations, wbidi^ ff workhi^ |o- 
trethor intfijliffencly, can. in their 
unity of effort^ be such a powerful 
.coalition for worlil proBress, 

The shipping' problem is sujicfp- 
tihie of solution nnd wi-l be soEved. 
I hope, in sucl^. a w^ty to provide 
the better commnn [cations ^s'lrich 
arc so cnnch needed. The Inter- 
national Committee, which was ap^ 
pouitisd to cpfiside^ the questioor 




Jitttc t;, I9T5 



The Nation's Business 



Vi'ii] prtsumalily fJr^:p^^T^; snnic plnn 
(jf «i praclicil ,iHfl canslrnciive 

As rcg^rUfi financiii;^^ the coi.- 
fpfOn^loFS d«i<; mach £a focas the 
a^;t^^i{^ the hayeatoi'^ tlii:^ 
^^liii/iCl^ Ihfi iote^ty and n;- 
ffbtmii^ l^^.thc «oiich«rn rqtnbMcs, 

ihwfc flKiJrltfes, aniT which has ha<l 

Ibti (lcvcloj)j]i<:iii of {(s ow[] re- 
sourced, c'cKic-ntion wjih rcj:^;ir(! ta 
foriL-:p;:i fnUiriiritiurr i?, hcccfsjltv. 'TUtz 
snvc>itnij^ fjiihljc: in tki^i [■■.Jiinlry :^rc 
ficncraUy hcc6;niiij^ toEercstcid in 
Boaad foreign securities, mid iTic 
United States is reaching the point 
wliei^ it ^0. he of service in f urn- 
tfie s^e way that 
ft iy&^^g^ the past. Tlic 

CiUilHtence, tuTii af persoual eontuct 
and re^ctj which is always the:. 
basis far such financial service, Wis 
prfflnoted irt jl miirkcd ctegrcc at 
this conference, 

Ttie itica of arl>Etral]]c adjudic:!' 
tkin nf commercial disputes^ ad- 
vanced hy Dr. Rkhard C. Aldao of 
AriffiDt^na, was wisely conceivedi 
and wiU undoubtedly crystallize in- 
to a plan whkh wiU be very help- 
fuL Tbig, in oonJtiiittiQa ^ith the 

«nd Btgutll ^ added 



tp (be to^w^MMM ^«tnM>y, 
«il:wiiaut« ttwy mrnn totlic im- 
dn. jddB|EKI<ft M wme of die 
iq^ttl^to.imv to the conference 
v4t& douhu in tiielr minds ' ais to 
the motrves and purf)os4» of tli£ 
United States, I am iMn th«KWCre. 
dispdhxl. Th^ had atnple ptooF 
that tSiis ootimuy has no imperial 
atnUtiam. It has a distaste for 
political agf^r^sion. Friendship is 
what we seek and what we wish to 
jjivt The confercrce lias promot- 
ed Jr<al friendshio and tills spirit 
'Of poiitical and commercial ami^ 
will help all the republics to forget 
tfie. miles that intervenei and re^ 
mcmbtr only tiie ftfeness and the 
desire ta coonente^ wlddi dHiuld 
be the actnatinj; forces In our re- 
' lat ion . 

Uncle Sam Seller of 
Villa Sites 

TO many Americans, dKi^er 
in real cs&tc ta the latest 
guiae la wMch Uncle Sam 
iHi hlpisdf' On July 25 the 
nil €^prettiment^ just !^ axKy 
W: «state 6e^t ytm seU 
flites carved atit of e^ttib 
t^^n lands on the bin^'^j^^^ 
t^d Lake, Mont^^ ncartM^ibtaia 
Glacier National Park. In £he 
alliiriiig literature bniueht out by 
the General Land Office of tiie 
Department of tbc Znterior^ we are- 
t[>ld that tfro&c vWh sites ib^ve been 
survcyedj that each on? contains 'not 
less than two cr more than five 
acr«s^ that there art good auto- 
tnaHMt TQSidi, that the cLumte is 
dd^tfutr th^t fnrit thrives and 
1^ tbq^ sitfis "not only veil 

dor p^riofis tii modexttte 

mcana and for fmlt ralsinif.'' 
Those interested stiOtiM comrnuni- 
cate with the First Assistant 
retary of the Interior, although 
bids must be made cither in per- 
pDtt or hy agfitita, and not by maU. 




A groitp photD^iih of i potiUtn <*f Ita ]PW AirBftHfis^ wjiidi lieadinl bj.- Hpn, Atidr^w L PetcR, Ateistant ,.^^„„ 

[he Trcasdry, toftrcd » fart of the Uditca StQtet Uj^jtA. of ilK Govfirninoiit. TiuLviiiuori are itamlbiiS'.^ iffi^, 
of l^ancron Hall at the Naval Acaikmir in Awnpo^ oil Deeontlsa D:ty* 



IMMTf,DrA,TELY lotlowine the 
I'lOfiftrenctj mauy 01 t^i^c for- 
ci^ delegates, as guests of the 
United Statsis Government, availed 
:them»fv«$ of an opporttinity to 
' ppy f : brief vi^t ta dtiea in the 
^j^juaot imd untrsl portniRi of our 
c&uirt^; I^H! iecmory covered 
was not new ta nax^ of them, but, 
one and all of these visitors from 
abroad, w*rc atnrck by the magtu- 
tufle of the industrial establish- 
ments of the United States — of 
North, Am erica j---as they prefer 
to call us. As the trip went on the 
interest incr^sed. 

The head of the party vfas Hon. 
Andrew J. 'Peters, Assistant Scc- 
retaiy of tiie Treasu^, who per- 
Bo^mipy represeoted ur. McAooo, 

ilEti^ «et3^c^ in daxke^. was 

CwmlJ-five yiBtttS Mfiw epl^tlii^ 
with the drplomatic and eonnUar 
senrice of the United Slates. Mr. 
William A. R^id, an expert in 
Central and South American trader- 
represented the Pan Antierican 
Unionf Mr. Horace M. Gillman, of 
the Tqtasury Department, man- 
a|!fed the 'business details of the 
trip. Robert D. Htinl, Associate 
Editor of Taa NAtTOM'fi BusiJ?Ss% 
was la dituw^'-it^'Mii-^^na$!,-}i^' 
■lidty, ■ . 
UtHhAttKriau Wto Teoir tlw 1W 

The fordgn ^ests vi^i Sra- 
sii. Admiral Cordeira da Gmca, re- 
tired, of the Brazilian Wavy ; Chile, 
Don Luis Iiquierdo. former Mjn* 
ister of Forei^rn Affairs; Aug^ttsto 
VilTanucva, Dircclor General of the 
Bank of Chile, and Gonzalo Ver- 
gara Bulncs, a promhient eorpoTS>- 
tion lawyer; {JMirfmrafa, Senor 
Juan 5. Lara, a weU kdotvn banker : 
Colombia, Don. Ss^tMlB^i'flieizTri- 
sna, farnierly MiANteT: tdr Great 

'^^m^ W^s^ of ^iMif^ %x4 

Senor D. Ferttn, « leatlnie; mer- 
chant^ Nicaragua, "Don* Pedro Fa- 
fad Cuadra, former Minister of 
Finance, and Pedro Cuadra, Jr.; 
Paitama^ Aristidcs Arjona^ £r,. 
Secretary of Finance and Trc-isury, 
Dr. J, H. Arjona and A Arjona, 



Jr, ; Bcuodor', Enrique Callardo, 
. consul general at New York, and 
Vincente Goniales, a prominent 
business man; Cuba, Don Porfu-to 
Franca, cliief director of the Na- 
tiona! Bank of Cuba^ and Ottavio 
Zayas, prominent' banker, and for- 
merly oonstd-geneiat at New York; 



Doiutnktt^ Kef!ttiik^ Fi*?^^. J?. Wha^ tek^^ 



mglon^ 

The travellers left Washington 
on the Monday following Ifecora-' 
tion Day. They were escorted 
about tiie grounds of the Haval 
Ac^iticmy at Annapolis. Tlie same 
aJtemoonj npon arrivlnj| St Baiti- 
more, the party was;^rtei$Qt' ibr a 
harbor trip. Mayor -^jeiSitott was 
host at dindftr, * 




A MEW FLAG OS" TllJ' AMERrC/LS. 

ttUpired by tbc P.in Arn^iriE-i:] Cdr- 
fEreitcc, a Rs^[, a whUc body u. siiigle 
Mtic riiNj-pcijmctl fiiir, was Jc&igned by 
the Philadelphia CJiai]il>i:r cF Comnliiftf; 
for ^ppcscd use on sliips plyii^ be- 
twecit Amcrlran eouiittics, T^e new 
flof wos jtrcscnicd to Mr. Peters for 
S4;rrcl»r/ hfur^ifoo, nt lEid Dct^y Ra^ 
IIdhsc. by Miis -Snirnti Wilson, a gft^t 
crand-duiahter Qi th« wgnan lirho ntirJi: 



Escorted ty mounted police and 
a iMind, in PlnhdelFihia, the delc- 
jrstus tt^rc taken 10 Tiidcjicn^lence 
lialL They occupied chairs in the 
East Room, where the Declaration 
of Indepttidctice had been sij^niN] 
on^: liiindred and thinv- 
nine yttirs In: fore. Don Pabto 
Dtsvtrnintis y G.-ildts, Secretary of 
Foreifjn Afrairs of Qifij, prc-^id- 
fd, :\r.t] .\]auj:' JJ.iriktTib^irjirr 

Philadelphia^ presented it "Declara- 



tion of rnE(.'rt3epc:i(le:Tcc" :o be sij^n- 
cd. Aftt-r [1 vhit ly CraiLiii's Sliip 
Yards, the party insficcicd the Pljil- 
adetphi^ Navy Yard, nud Stetson's 
Hat Factory. There wjis a bril- 
liant barH[uet at mphi. At th« 
Mint it so hmenetl IhAf^^qtiantl^ 
of Cuban, diflw^ 'iv#f*f l*c^ 

vii^^ K^ctircd an tnthiiate view 
of all s^RVS of locomotive const riie- 
tioi). 

In Pittshnrc tlie nicimiJiR- i^-nn 
spent in the Mal-nnat '\\:hc \\'oth)i. 
The same afternnou ilie ujiiirc dele- 
gation visited the :i]i:nctiriL: Crirncjiie 
Steel Works :a 1-1 01:1 est cad. l-lcry, 
in the process of [mkfn^, was' a 
large amount of armor pfate for 
some of tEic newer American bat* 
tlesliips. Thi;re was a diimcr at 
niffht^ ^ven by tins Cbamhcr of 
iC^mmcTDe Jii Pfttsbtitv. 

In St- Looii the dehajfttion 

M^soA mi ^ti^^m^'^ii^tmit 
tritfil^. The Clonilwr L*f D^in- 
mercc firave an informal luncheon. 
, The party ivas Utcn received by A, 
A. Busch at his countrj' place, for- 
merly the farm of Gen- U. S. Gr^nt, 
The next day a visit wzis made ed 
the St. Louis Art Museum and. 
iancheon Avas estc«fl^^^I^ 
Country Club, .5:' 

In Chicago there rcbej(iM 
by Mayor Thotnpaon and an auto- 
mobile tour ■ through- the famous 
park system. Tite Pnn American 
Consular AssociatEon ctitcrtaiist'd 
at luncheon. At night there ivas a 
dfnEier given by tlie C\iy of Clii- 
cago, the Cliic^go A-%sociatio]i of 
Coninscrce, tlie Cliicigo Clearing 
House, the Illinois Manufacturers' 
Association, the Illinois Bankers 
Assoclationi and the Chica^ Board 
of Trade. 

On the folbwjng day there \viiis 
an CNtcndecl visit to ttie stock yards 
and iMckinj?" phints- A hmi:Ji,euu 
xvas ffiv{:n at tlie Saddle hUuI Sir- 
Inin Club, .As '[hc XAric^s'.-^ JSt'rii- 
^"l^Ss ^'ocs to press lliu pjirly i-'^ vu- 
route from Chiea;^ lo IJiitrojE, 
wiib N=iagar3; I?jt}lai,. IJ-wlfeloi. ^sjjifrt 
tiectndy , IK^^^ ps^ Kj^ WmiW- 
follow^ 



Jape lii ml 



tht W©rid Gmn lOm^^^ aM a Ckmmnc^ Pi?bpani far the FuMfe 



THE lafgriess of vitiv ;tiitl 
silOfjc af aciion cf Anjcr- 
icn-in busirtds^i very frtqiitiit- 

CfH Eta lesiTiEin ship, [n tlic fo3[QW- 
in^ articScs ^threc JilTcrcnt ]]|iflst5 
o( American busi utiles tiittrtst :i1 
liic hrncr nflairs of she world an; 
scl forili. Dr. JnliM Wesley Mill, 
wjifi is PrcsidsnE [he hiLernji- 
tioiul Peace Forum and Sccrotary 
ot Ehc World Co^rt CoiTutU^igii, 
has .prepared cspcdally for TjJIJ 
Wation's Business the stattnKtit 
-on the World Court ConpeaS, The 
ideas of Mr. Edward A. Filcn*, the 
wdl knawn business inan btterest- 
«d in clvk and humanitarian al^n, 
•ttcc quoted fniDi an address dclivcrw 
jg^^^J!^.;*!, before the hskc 

tiaiijil AttitratioB. Mr, Herbert 
S* Houston's pita fpr slopping war 
by economic pressure is quoted 
from an address delivered to the 
World Court Crji7j;rc5s on May 14, 
Mr. HousEoo iittendiJL^^ :is a delcRate 
f roio tbe Chamber of Commerce of 

Tht WdiM Codrt CoA^eu 

Manj' distinjuisJied Amer itans hi 
all. walks of life, a former President, 
ISenators, members of Congress, 
captains . jjf industry, educators, 
bankers, merchants, mioistcn of tlie 
(Cospel, diplonuts and othere of 
aniBOKc, altdtdtti the WorU 
umrt Qonnns which held its sss- 



offltial i»i^,^f ths Co IK 

rL'tiiLiuDb. ]V^|>oi!sil>i!iiit:5i fjro- 
rc. 

(4.) 'Hur crc-ilior^ ,1 conimis- 
sioit \o ijeviiiq ways anl ;iieans for 

iiiDvcnitint, a.nf\t at tlic p^^yclioloi^ic 
]iiDiiient, to torn the niitl<;iis of the 
court ainon^ the wutfa] nr,Lion£ 
itpon Eucli a basis that at the close 
of tlie vfAr "the present bdlif^reiiLif 
may bccontc Identified whb it, tbuj 
tnaliinj^ the eciiirt ^vorld-wiclc in its' 
anUionly ant] power. 

^ Tlic provision for tuUirc 
ConRTCs&izs which will be held 
throufChoLit the country for the ad'^ 
vanqement of ihh propa^^tida. 

{6^ The spcctadc of^ all the 
peace societies of the country in a 
r'^mntOii Ttio^cnKnt. Ifi univtirsoJ 
f>eac« cannot he -secured at oncfi, 
the cooperation of aU tlte peace 
sodefics was a prophec^r of ihz 



. , ,l!^:tfiitt ^ys, b«Kunlniflr May 

^tkmtitiber of Ettrri^^dftrateea 
IP^ put be&m the ivorl^ BV 

of otm- 
i imde for the 

liRttferaed after our bwii 
ttft SuptttM Court; mi 
»s and practkabfe. 
In order to spread the propa^ 
^nda and explain the ideas of the 
projectors of this plan^ a monthly 
ma^^ine. The iVoTld Courts will 
joon be issued nndcr tlic auspices 
of the Intornational Peace Tonm;, 




HiiB KicdmplUtun^b of the Con- 
gpes» art likely to be far-TcadiinR. 
.They riHirbe summed up thus: 

(i.) The assembling- of the rep- 
resentative men of the nation on 
one pbtform for the tliaaission of 
one qwslioii, the Judicial Settle- 
mcnt of Intcmaifonnl DEsptttc.^. ft 
was^ propliestctl b^^ some tsinid 
spirits in advance of Conpfrcsti tiiat 
its delilKrationa would he cfjarac- 
terized by frktion. tliat n Con^rrcss 
composej of Such a variety of 
EfTOups of peace advocates must of 
necessity lack co-ordinatioti and re- 
sult in confusion,^ Tlic 
vfA^ ilic i::isc. Tlic special 
posin^^ tlic program di^^nusscd all 
in i El or fii:(r?uons and fociisoti npon 
thii sL]|.ir-:Min; necessity of (he hour, 
ilic iisi.iblsilnncni: of a World Court 
on ihti pl-iFi of iliu Sopreme Court 
of the Onked States. 

(2,) The arousin^j of the stnti- 
mcTtt of the £ia)Lon i|i support of 
this rnovtilja^ j(h(Mte 

n^^ncicR. 

(X\ The creation trf il Mfe^ 
inre stamped . with 
thotif^t Ulis ijucj#i^, 



the war? wbu ^ ^ ptm»»]» 
thit have cai)^ the dit^itioil of 
the business wwM ? He answers : 
First, an Intemational ConDdl ot 
Conciliation and a World Cotirt; 
second, a ntean^ of puttil^ some 
dehnite saiiction behind that Coon* 
eil and that Court ; third, the "Open 
Dow." 

It has been said that the present 
war IS hiitt a continuation of the 
war that has been going 
on tntenstvely between the n^iofis 
of the wortd for the last twenty- 
hvt years. It is the t^lief of the 
leiul&g Germans that the Entente 
vjomtsiA vttun attecupdng to limit 
Genri^]^ mvfcet^ more and more, 
ThtB^v"^ tfw-. in 'Wlucb. Ger* 

ddent^ aii4 GerttiBn i^^floiild pdlk?f 
was lai^ly an attempt to make suric 
of new markets, or ^ther, to ntiies 
sure that new markets would liAt be 
closed against the ' Father] and , 

From this it has bct^i^ concluded, 
in some quarters, that general free 
trade IS necessary for a lasting 
peace between the nations. I do 
not believe 'titat such a proposal has 
any possibility of bcinfi' even con- 
sidered at the settlement of thi^ 
wan It would be too serious a 
task for the exhausted nations to 
collect by direct (axes the revenues 
that have ooavt to them hitherto 
from fi^l^ than this, in 

alhio^ i3] 'Wt- countries ft would 
mean a ^^reat readjuetment of tftcir 
. industries— a tt^n^ (lutte impossible 
in their present condition. There 
would iS\sn he made noci^ssary fn 
most of the cotintripii pclitical re- 
^pp^^j[(n^adiustirhMtt on a scale that wouEH 
f,l?. comwbe full of ;jrave danger^. 

Free Itrade is irnpiactienbler if 
not imjxjsiible. Nevcrtheleaat I 
bolievt; the cause of mgre la^tii:^:;' 
peace can be larp^eTy helped by an 
;tfi;reenient for the "Open Door" 
order, tint is to say, by an interna- 
tional ^ifrecmcnt to do away ivith 
E^rcfcrcntial tariffs. ^A'^hilc each 
coiintT-y would retttia the rijjht to 
make its own tariff* it would afftiw 
thnt everj other eountry should 
tji!^ the f^-Vp trafic with it on 
^ titl',teiiftv ;8h^:?h an'ap;reement 



unc fuiHlacuental cause oiE war, 
Ita piifiiiiiwwi-ota «M*:CH«t^ 

Ab tfr the q.uc^fie?i: <^ a-^fcfttKil 
of CcndE»tm> tir i Ctmrt. 
it w<^td .«e«tn th«l the movt 4x^rt 
mta, the men m bbt Iittemational 
experience and wisdoni, are prac- 
tieally aj^jreed on the nccesstty of 
these thltigs as foundations for 
more lasting; peace. 

T believe abo that OP One point 
you will hnd practical a^rceinci;t 
among hujincsa mem. We arc not 
interested in any council or World 
Court tltat has notjgehind it a de5- 
nitc sanction, ^-©tif business ex- 
perience and ouricnOwled^e of in- 
■ninncrable broken international 
ai^eentents uid treaties makes us 
unwilling^ to tmst to any agreement 
the breach o( witich dMa not In* 
volve I. ^e^i(^ t»iaiSiy. In thb 
we are ^fir0i^:.pm aiifbori- 

O^^'fi^b^^ pre- 
«enied nr- our cptfiilcMirafioa are— 
Sitstt force, and second, non-inter^ 
eourse or some economic penally- 
Dealuig' with the first, an mtema- 
tional police force,, if you will so 
CkU 'iltj may be neccisajy. Ycj 
there are jjreat dan^^ers and great 
diBficsilties involved in this sanc- 
tio<L However, we shall have 
KIUJaE agreement in our bctieE 
u&t any other sanction that can be 
entiplojred, making the sanction of 
mttlt*X7 force less often seeeded^ 
win be w^eoittttl witti open arms 
by aU concettied. 
Noo^DtocHiiie u . 



Arnohg such possible military 
sanctions, i believe non-inti±reQUfse 
to be the most practicable and tBoat 
desirable- By noa-^mercoutm I 
mean of course ^ ivbtstt not only 
to furnish munitm <^ inr, food 
supplies or uQf <mr 1^ of ex- 
potts, bi^ali6ft|«!^c^ia fui^ 
StuAdat ald ^.m^ wludi 
ffM^ 16 vftr ^i^mm-^ wbmh- 
iU eontentiQa tp the Oonnclt 
^ qoaqiliatkia or the Worid Cottrt. 
M business men we know that this 
method of non-interconrse may 
cause iargc loss of profits lo many 
of us, but thosft lasses could by 
rtttrn^]; national organization be 
evenly distributed. 3 firmly be- 
lieve that even if this were not so, 
as business men we are ready to 
meet-losses if by so doing we can 
help to prevent such terriWc wars 
as the present one. Moirovcr, the 
net resuhs of wars are loss and not 
piToXit to any nation, even to a neu- 
tral nation. 

When once public o^ion has be- 
come en[^t«ied and^l^rmincd, 
we beKeve the time ^.ul hive come 
to nvke the attemptr throuSh a 
oonference of neutral natkHiR^ for, 
im intemBtionial agreement Wben 
the «)iiference of tfte waiting na- 
tions meets to determine the terms 
of settlement if, there is in exis- 
tence a definite strong force of 
op'inlon amtpng the peoples of the 
nc"tr;d nations, or, better still, a 
dcfitiite jz^reenvnt amonfi; the rtcu- 
tr;il nntions for aci Ititcrnatdonal 
Cotmci! of Co[ir.i1iatk>n and a 
\yor!d Court backed by tht sanc- 
tion of non-intercourse, there is 
f^od reason to believe that fhis 
will be of RTcat influence in d^r- 
minini: the tenns of the actual aet- 
tkment of the war and in bdptnp^ 

to make it a settlement [tFod,^c^ye. 



ai }a£iwg pe^cc. Ifi any event h 
will be entittcd to a definite hear- 
ing and definite r^spcctj because ii 
represents not tuiEy ii ^nerat de- 
sire for more lastin^t peace, but a 
readiness and af^rcemeitt to make 
definite sacrinccs for such pea«» 
that ailhoui^ we are nentrats, 

the i&.-i^^^^-'pt^ 

CarrTii^ liig(PQ(% fuithftrto ^ 

jjoint of actkiOt >It* Houstoh-s jAtm 

is.to 

stQp mr fly i^^i^ii^.ftfimm 

The mo^ efF«Ciivc factors in 
world-wide economic pressure, suth 
as would he required to compel na- 
tions to take justiciable issues to a 
World Court for dcei^con and to 
submit to its decrees, are a group 
of international forces. T^niay 
mon^ h international because in . 
an civilized coantries it has gold a« 
the eommdn basis. Credit based on 
gold is intemationaL Conunerce bas- 
ed on mony and on credit is fnteN 
national, Then^ am&siig' net- 
work of agenci^Tlijr wUch tmae^ ^ 
and credit and cqrooKrce «re 
ployed m the woffU. ire JpCit^ 
natioi^al. Take. , '^v, mtk;^' 
changes, the aWis, ' ' 
the uiterpationa] pooAai le 
the wgnderfal modem fai 
for comnuuikatkm> tad inti 

tollEnimis. IS' one of ,tli^r 

liMtrfts in making them the 
most effttilve possible power, used 
in the form of economic pressure 
to put behmd a World Court, 
TbclBtmUHuU 




Business to^ay is really the f^reat 
organized life of the 1^ 
^geneies through whidi It ii e&F- 
md forward nave created sueh a 
maze of interrebtions that eadi na- 
tion must depend on alL the othen. 
I beHeve that an intemationaL 
Ckktiiiff Hbtfte is bound to con^^ 
Euanuss, Iwice and oommercd 9^ 
now so -.triitjr ititi^iiatipd^ 
there is a ni4^^Al #1^ 
a strong pctm^ ^ M lOft^ 
mh3d you ^tih whoi thi^ 
brokt^lor^ lMr oo^ of the ia«M^ 
ties trt ^ world vote hdd lirUt^ 
natkynally, 

A tbrt ehotrki dedSne to 
take jlistidable questions to the 
World Court, after having agreed 
with otl>er nations to do so, would 
manifestiy become an outlaw. Why 
shouldn't other nations immediate^ 
ly declare an embargo of npn-in- 
teroourse with an outlaw nation, 
reftip^— to buy from that nation or 
sell to that nation or have any in- 
tercourse whatsoever with thai na- 
tion? I should like to propose the 
following resolution: 

.'B«litvii^ that commerce u the or* ' 
samHd bimnuj Ufa of th« wacld ii 
iQttrdejWKknt beaute intemetiuul, 
and bcllAvhiff that tt can become a neat 
eooMmtor of Ac wotkl'i peace, tEcre- 
fore be Jt 

ResoLVD^ this World Court Con- 
Etresi (bat the next ,H^eija Confemite 
be iiTl^d in the interest of Eieace:^ io 
provide as a |icn£L|ty for tKe lafnctidn 
of iu conventions or for a refiiial to 
aiibmii all jwUsiafalo jtaw^ to Arhitra- 

other lianstoEy naticidi, ai followa: 

1'— Forfalddlnff an oRendlni^ nation 
from bifyjm or selling wiihi^ tlicrr izi- 
x'lUay Or territory under tttcir cantroL. 

A— Forbiddin*' an offendins cution 
foiR mA'an^ morteir tbmiu^ the sale of 
boodi, or of any Other fOroti 'of debdr 
wUhjA tbrir tertitoiy er tenftocy undjitr 
tl^.cmuaV 



ThcNation^s [business 



The National Chamber 

NOTICJCS havt pone out for 
n ntceiin^ of Uic Boiiril 01' 
Dircciors of the Chicii1n;r 
of Commifrce of ihc United Slntts. 
to be held \n Nci,^ York Ciiy on 
Tuesday anfl Wqdncfi<]ay, June ^[j 
and 3/^. Tlirouj^K the coiirlciiy of 
ihc New York Merchants' A^socia- 
Lion, Lhc meeting will be held in the 
direclArb' room of that Qrennlzalioii 
in (he Woplworth Building. 

^Ihe «t^, ftimo for Kteditu; 
#f M«i|B% (fete W]si tdL. jHmmjEt 
i^E^^^ BOitiB {6 take promnt action 
JVMiJIs of t!ic rercretTflnni 
.<CHi .^th|r' JlQ^lion pf a ATcnchttnt 
JHtaiJite^ 'v^ich closer at ciiidtiif:iit 
on June 33. The JBoard will Dl!i- 
dalfy o^urass the vote «ind, in so 
far as it is faund to cofnmk tht 
Chamber to particular poHcies, wi'll 
consider plans for making- the e^c- 
P^tcfialon of opinion effectEve iq cgp- 
«w^ik wLtf) l^tsl^tCon at ^o ^net 
K&nOft of Con^Ttss^ 'D^xt^ani^fXBitt 
of holding a ^eetiue^ of the Biitafd 
m San Francisco tlurin^ the wRt 
hall of September wMI be Anally 
dctemttned at the New Ynrk mcct- 
Ifte in aecordancc with Lhc canvass 
inemibeT? as to their ability to 
ftdttt^ Tiie» is at present one 
^f9ta(tj on the Board, due to 
res^nalion, which may be filled at 
thi$ meeting. 

R^hiCb at Impatuit CmHMes 

In addition to actf^Mi on die 
referendum, the Boards wilt 
to consider at ttu Juuc meet^ 
inn reports from various comnut- 
tees whkh^ m tum, rmy be sulrmit- 
ted to referendum of the member^ 
slilp, Tite special committee on 
the Department of Co^mierce has 
b^Ai actively at work and is expect- 
ed to submit ^ r^iprt t^ion tbe 
' devdopiDcnt W tU^ weau of 

fgr mt at^viibate^: « ; . ft»rcteti 
trade. Thjs 4^dinnwttitii«£ haf a 
itib-eonniit(«e on nosus ibta and 
has undertaken through another 
Bub^pmnnfttee to investij^ate the 
Steamboat Inspection Service. This 
service has an intimiitc i-elatk>ii to 
^thc (juciiuot; of the development of 
the Mcrdunt Mariite. 



^!Xw»i;^,^|t^ b^VsilKliv- 
loii, Mtirdi t7 M ^Sl In idtW of 
the tong; period interveninir, a meet- 
ing of the Exect]tLve Cofrnmittee 
>ra$ held in Washington on May 
35. Out of the twelve embers of 
this commiMee nine v^ere in attend- 
ance as follows: Messrs. L. C. 
Boyd, Franklin Conklin, W. H. 
Dintg^ John Edson, Jcha K. 
C S. KcLith. F. MaddiQc. 



Honorary VSce^Pr^sident A. B. 
Farquhar was also In attendance. 

The con^tn^ttec occupied itself 
with matters of routine and the 
prepartion of material to be acted 
upon by the Board of Directors in 
June. AH of the nicmbers present 
bad received invitations from thu 
Ewretar^ of the Treasuryto take 
in'the Fan American FtnuidaJ 
■^ab^hrwot, dttdufT the we<k be- 
l^tnftwtifA j>4tltt ftn^ wen 3Sngn«d 
to m)(M»:^co«nnilUi»i^CA South 
Aswelent' .4KnmU^^ Pnk«equent^ 
ly^ the members were in wa^m^- 
ton throughout the week and the 
committee adjourned from day to 
day at, the call of the chair. 



The Chamber Voting OE 
Merchant Marine 



It 



ONE', ^wck from the cJatc of 
tE]i-i isfiUt, — on Jisni: ^2, — 
ihc votin;^ Oil I?t:fcrcndum 
'N'l?. I}, "oji lilt ItciJori of lint SnLT[.'iS 
Committec of the Chamijcr or: jhi; 
Irji-Buihiinff of the McrchanE Mar- 
ine/* will definitely dosen An- 
nottnc^metit of the r^tt wit] be 
mad« thrcnigh the^bllc presSf and 
%3,sp9pl«[ Metin, while tbe 13^ 

of fJircetots wilt he made at a mect- 
irtf^to be held in Ntw Vorlcon June 
29. Tfic <]uest:ians SuhrEiittcd to vote 
and the character of the pamphlet 
containing the report of the corrlmit- 
tee, with additrotial pertinent data^ 
have already been rcvlcwcrl iti I'icl^: 
^^^^^oN'^i liUsiNKss. 

Referendum No. 9 h attracting 
more alietitionf both inside wt' 
«i^e^th#!€&taitbt^^ibi^:ii^ 
<aiiifr'Wf^ iftliwrr^^ There h 
i^di^f^ of ni^re c*t^^ cwjsider^- 
tion ti^ . the commercial hodies to 
which it has beea submitted. This 
was to be expected, in view oT tl^e 
ni-nioti-widti importance of this Ques- 
tion at this criticflE ju'nrturt of for- 
tig^ affairs, . Popular discussion of 



extra copies ific r-jf^.TtTirrnm 
pamfilTlet for if]):; juitixkl' fin^'L^ \^\<.■v\^ 
purchased, at cost, m^ni tiic C!::iin- 
hef- In others tJie orguni^.a^iop^s in 
<mesti!pR llavc made a i>rief resuntc 
of n^sl pertinent itniiUs con*^ 
lained In thoEpniplilot and have flwl^r 
mttted this, tojpfltidi^ 1^^ 
tts methbGrrflH%i]>^Mr th^ iBf<>n^ 
date for ^rsrm^Mim^^ td- 
vieiniiafia:ltM^:^^^ Vote 
of the org^nisition 1tscl( TF<u£t be 
filed with the National Gtamljer. 

Another metr^ocf resorted to by 
some of the organisation?, which 
commands itstif hig^tly as provid- 
ing a means for a practical expres- 
sion of opinion^ is thai of referring 
the refercndym pamphlet to a spe- 
cial committee which, in ttirn, pre- 
pares its rcf^rt and recomntienda- 
■j^iMi;^^^- vs^f^. Wj^Jt tlien 
ftHmu^ted by niaM to the entire t»>era 
bership. This last metho<l is clear- 
ly in line ivitli the oriiinnry. nu^ihfi^l 
pursued by the Chainljtr of Com- 
merce or Bonifl 01 Tr.irlc 'A'IiicEi is 
confined to a si^'k fcciiliiy, wi]erc 
the pamphletp on receipt^ is rc ferret! 
[o 3. comrnittse whkh r^^rtt with 
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How One Chamber ifi Urging its Membership to Vote 



the administration's late measurcH 
known as the Ship Purchase Bill, 
has been again aroused throu|;h the 
prominence given to the sut^^ect of 
transportatiDnat the P»a Ml^tsix. 

^WliAdt tfM br Vettnl WnteHimt ' 

Moft dtaa In any preening case 
the vMing organisations havt made 
liiUj of a referendum system on their 
6Wn' p^, m order to secure an cx- 
presejon of oranion from their mem- 
bers iipon whidi to twsftib^ vote 
to be filed with the Natiet^al Cham- 
ber. This is a method peculiarly 
suited fo uatronaf trade organtza- 
tion» which hold only infrequent 
meetings, and have a membership 
scattered all over the country. In 
fiOinc cafies^ » suMcient number of 



recommendations (o tEic governing 
body. This body may, in.turnt re- 
fer the report for consideration at 
a «^ular or special meeting of 
or send It out to the m«m- 
l^it^pi^ «f4)tlb^ ^n, ^'certain fn^ 
rianee^; whcreft a ftuthariied to do 
so the Constitution and By 
L^ws, tile Board acts Itself as rep- 
resenting the membership in filiiig 
tlic vote of the orfxantz.ition. 

In cases where the questions are 
referred to ^ meeting; of the tnem-- 
bership for Jinat determination, re- 
port are reachiog the Chamher o^ 
interesting diGCueaiitnu arid llvdy de- 
bate.^ iiifrti^Mi^^ o^ie^ 
by the Katlonal Chamber offers one 
of the best opportunities to com- 
nrerciat organi^tions to interest 
their members En sheir ^uorh. 



Nevv^ Bi:lledn Service 



The 



:|pr a Nsttional Budget 



Btf^ttfl^S ir#i ^ugind pibtiiticll^^l^^ who understand the 
prnbiene of public adni^sttvtidn continue out 
the neeeseity for the adoption 1^ the ^Eipft^JEpic^ of n 
National Budget system. The Chamber of Cmeitfice of the 
United StatG, it wul be rernembered, by the first referendum sub- 
rratted to its members stands committed ta the idea. Last month 
a committee of the Chamber tainted with the President on the sub- 
jeet and was informed that the Executive was Jceply interested 
and expected to go into it thoroughly early in the next session 
of Congress with a special committee iiamed hy the Hou?.e, 
There are political and personal reasons very (iftcn why hriij^r 
appTop^ations are made than are necessary. Govtrmiitrit efii- 
ciency requires that a budget system be adopted and bu&ineas 
men ei«i^^tti^p|^ matter andjfive' jt such publicity that Con- 
'grci^ etp^llEL to t^t^ It up ^^sf^t^* 



TItl-l scrviL'uii 111 lhc Xniifrtiril 
Chnmfjff. 1-1 ^uiilii];^ 
iinr^^iL' iLiiil . nikTL^iij inform- 
.lI fin: iiiLi!;:,^i.r^, nrm ccjHStfU- 

'i^'i;. I ki^ iiij,' ic^il^jivtil in jis JjU)^^ 
i:<:ivc l$itllc:un in .tarefid dctfl:ii 
*:v>j.z\ \:hAu\z\; in the Intlit 
wore ]?rt>t>f>[;cd in Opinjrew ftjr |hV 
crratii^n of a Fcd^'r.iE Trinit Ct^n- 
inl'ision, ijie CImniher Eias in.- 
aiiuiin)t«:il ii snt!CT;tt st-ntrs til 
twotik in wtiicli it wMX conv^' 
j^ftOFTtntivc news obtainable sl^^ 
the aeiiviiies of the Trade Daitniiis. 
sioii whfch ConfTJSS crcBtwl. 

In the first of Ihis new nerie^ of 
biitbtins, issticrd onMjiy 30, em- 
jj|ia.sfrt uas /aid v\*Qu c.'n;^ of 
sil^itiritance uhich liad devflopcd 
in [he activities of llU' Commif^sion, 
nnd ufion snch of ti.-; policies as 
might be forecasted. The nature 
of the procedure the Commission 
may adopt, the UKimier in which it 
will pro^>ably receive and trciti 
complaints, hs rdotion to decf^jii^ 
under the Shcnaan Act, th« Itin^ 
of reports which ft fertB^ely ai,twfe 
corporations to flfei Iht tilt- 

ture of the infoftttid CCH^MllIbb^ ft 
has been holding wjtfa buunesRoien^ 
wet^t/^^j^^^ with alT the 
racy arctmisbnces permitted. 

The second bu5ic;[3n, issued ui 
June 10, wan wliolfy ^=evo«.c:l:l io a 
resuTiiic of tEic impoTlii:it dtvcLop- 
mcnts in the course oi the first 
public fic:iriiiga [he Conunissitin hns 
held. During four days in Boston 
and New York, the Commission 
listened lo fifty or more business 
men who indicatetl the conditiomi 
they foitnd in tbeir i«xmtrt itt^iv 
and thdr optnioi) of thtt :4Kh^^ 
bili^ of reconHneii£[w:tD Coitemit^ 
nar lej>i^t>nn t>ORitill£«f(^{piB£er 
frecdtim amoBjc Amefltlcto: ^(^Mf*^ 
ters in tneetiQft f<Mft^ <9MMpetitkin. 



As tbe Commission proceeds with 
its work and outlines its policies, 
or announces decisions, other nuno 
hers of this bulletin will be issued 
to the members of the Chamber, tn 
each case poinritiff aUt with accuracy 
and with the greatest care theij- 
significance to Amcncan commerce 
and industry. It is ^vell known that 
the Co]imii?i5>iDTi iia?i in luijid aii in- 
vcsiif;atton ia^to thi; whole ^t^estion 
of Lite ^visdom of i(s recoimnundiiig 
to Congress new le^sbtion per* 
milting manufacturers to fix and 
enforce mjCfitB at whkb tbclf ptor 

dlW^:|^S||^-|#^^I^ ■ 

IS^ittsm (^biM^ Is reached 
rwittdilifC Tc*ale prices, the Coni- 
innBton will prohably fake some 
actibn which will indicate the man- 
ner in which it will proceed with 
its j[irjs<JicEion to JmJ hvith metfiods 
of unfair tompctition. On June 
14 the Chairman, acting as the Com- 
missioner of CorportitEO[ts. submit- 
ted to the Prt'sidcnt a eonipiEation 
which ilic Bureau of Corporations 
ninde, noc only regartting trust taws 
but also with respect to the racan- 
tnff of the phrase "methods of Un- 
fair etur^etitioii." the methods d. 
competition which have generally 
Itton accepted in die United States 
aa in fact unfair, and the ej^actprafs 
tice^ , which h£^ve been so clinracter- 
teed # ifhef: J?(^j^^ of Juitiei 
Und ttte IJi^^M- Bni^ ^rts. Thi; 
ismre of (u 
a way n}iE|^;-^|^i^g:^ta^^^ 
the sobjcst' iof uttfa^r compdtitioil. 
may presige early exercise by the 
Commissfon of its special jurtsdlc- 
tion. When stejfs ;ire being takctt 
in lliis tiitectlon [ninnvdiinc an- 
nOLHiceniein will bu niniijc in a i;uni- 
..ber of the Federal Track Bulletin. 



lEbe Nation's Bu!ifl«» 



Gm Wmttmmmt fcpBitioiia, the Nktioimt R^te 

Some Constructive Suggestions for Becoming Acquainted With Our Country 



The ftjIEtnvlite article and auffButed tourrit jirc^arrH vat pHpared Tor The NatJon'a BusJncflj hy eFi& DcpztTEinent the TnLoior at I 



inrijifrnils, ;irL' H^Jl\^■il1fi west- 
Mriin nt tliu |M.^1e of AiiicricJi. 




{ntemationa] {w& ^Fht l^s;[sati;n^ 
CaUfomlB, at ecm' 
of sttb-trppicat bciqttt^ ^^'^^^ 
tid wortb. Eadt^ ^T ^ '^i^i^ Jaga,' 
b^togcthcT «dnihabl& *]^ey eo^ 
Ajct in itovvisc; cudx supplement^ 
Ihc other. 

The NatuTTl EqHHlUHU pi Uie Vftat 

Etit tticse an by no m^ns^all 
the expositions in ihc west this sunv 
nicr. Mature in Sicr jiobltst mnni- 
fcstations beckons tin: trjtvdlcr to 
Aoett^Lcles of grandeur ArtJ loveU" 
. neyi utiexctiUcid. Glacier Nation^il 
Fiir^ tjivitt's Anierjca to an Alpine 
wilderness which ^mc day wtli 
draw Europe's tltousands across sea 
and continent. Mourit Rainier, icy 
ect<Hm$ of the west, cxtoiuls her 

^jiwJ fingers down among goffie- 
otti ^d«n^ of Wild flowers to of- 

ia^ AMdcoma to her yl^torc. Cf^ter 

^ miK vtHAv In bor ^th»fl|t4 
forth itt Iui«» thai <tO iu*t *«pm 

spoutTnif fieyifcrs with ^^srWefa ffhiise 
oi Iceland ond Mew S^tatld to- 

gcthtrr oJTer no [:onipajPtflOtT. Yo- 
scnntc prcictits licr mcompfirabtc 
Valley. SLf[iJOi:i f^iiiibits twcJvc 
thnusand f:[:u;t Ircms, iomc ol 
have lived tlirctiplJ all ^vniti-'ii Lis- 
tory. Tlic Cmnd Cniiiyoii Indcs her 
river j^evui] thdisaiifl fett dccp i]i 
n f^iilf of color ici ^jorgeoiis iiRtl yet 

i;i*Ec!Mial>!c tltai no jiaiif.er i-'an 
rcj^roducc it. .^iitl Colorado inviu^s 

to tier National rarliS, Rocky 
MouniiiiHr our newest, wiios^; g;ritc' 
wnv is 1>c;ititffu1 Estcs Pnrk. nnd 
ile«i V<;?i!«i cILIT dwellings 



KUn rpi ii^].iircr the lime to see ttieiii 
sill lia£i nuif l] ado to make hi:^ choice. 

'i'o lielp ilios'c ^vho arc now pl^/i- 
i[[n^ their c spoilt ion jonrneyi. 
tliere is here set forLh a vnrtcty of 
e(j]i>tji!ijiLion.s of ■ aight-Sqeing '0 
suit n vnricty of tastes and vacations 
and packet books. These tables 
have been worked out with care. 
From them each may cakitlate for 
himedf sxUi other combinations. Of 
coursti, round numb&rs have 
to be us^i^ licrc and there. To split 
Anys too closely tn computing rail- 
way travel would have matle Ihc 
tnhlcs complicated^ and iitstances^a^ 
cur when ue trnVdler ^d]l find hj^- 
self the tn»Kpected posKssor tvE a 
part aftcmoon whdte cvetthffi'ct 
a NationEd ^ilc^or ^iEikwition.Bul; 
these discrepancts have beett toben 
up in the totals both of ^ 
expcnscn SO tliat noEhing utOi^'w 
the ^neral outline 

EKrrktutlon of the Tabln 

Two Kts of figures bavebc«n cal- 
^^lnMd,vf0»B lot tbi^:t^v<^ whose 

l^b^Ktt Bt oeh ^ectade; the 
ji^^ those who have enoM^jj^ 
^fSi MO the ptrincipa! 

and be -wdl repaid* 

Tije traveller may go the other 
xvay around, if be ehoo;es, startin^j 
with tile Grand Canyon and wOrk- 
ing north, with little il any depart- 
ure from these figures, August is 
an excellent month visit tkt 
nortlieri] parks- 

1ji studvhu; these tables it nodt^ 
bfi csrdttQy borae in mind tliat.iiii 

tfOM^ iw witfi to ^ftnd ^Va- 

Fortlaltd and,!^ thnntg^ 

which he may pass/ The buyer of 
a round trip ticket is privileged to 
make stop overs at these and other 
places f if he wishes, or to stay long- 
er to see San Francisco and San 
DiegOr These tables, however, 
liave ng[ considered such stops. 
Kacls n^ny add them as he pieces, 
but, of course, at additional coist 
of tune and money. Tfaiit i«^«lftb , 




Lnsc oi mnny cithk-r IjL'iiutitul fpots 
on tlie Pniciric Coast. 

It must alsD be remembered thst 
the tables take no account of any 
eMfKTcift^s Tip.irt frrjiii travel, suste- 
n:iricc :ind tin; liriiictpiil flijihts jn 
the National Parks. Travel is 
reckoned on the best regular trainSn 
but 'luHuries, Etkc seats in parlor 
cars and extra fare traius^ have 
not been included. The cftloita- 
tions^ Siowevcfj include sftmififtard 
lower , berths on aU ste^iin^xcdfiv^ 
ample maa^Ts in ^Itt^^rs. , and '-Mi^iis' 
and board in the best b^iilr<Mi)i^ 

Id fact the fr^^ traveler niay 
esy^ sontttfainf from these iligares 
by patronizing tourbt c^rit by otr- 
Tyii^ food on tramS} by t^uig up- 
per berthsr by stopping at carn^ in- 
stflid of hotels in certain National 
Parks and by pitroniiing cheaper 
hotels and rej'taurant^ in San Fran- 
eisco and San Djqgo. 

On the other hand, ample allow* 
ance should be made for all Idnida 
of personal expenses^ such W^^^'. 
souvenirs, emergencies of fij^mijfi-- 
Idndsi, additional teimitins iEtfiipt^' 

'.i^i;j^^AjDft!bht at' the - Bkpm^i0£. 





.IBpfthd trip nItFuid far^ ex«lu9cve ot aide trips la 
VcDowitOR^ Ytflcttiitn VBtl^ and Grftod " 
buE {ndufivt t)l xtde trto to tbd irooi " 
fiuilrofld fare (j^dcn or &It Kja^^ ' 
Railroad aivd auEoniolilItt Eknttft ' 

- Hotel] and ruhtm 

lUHraad faro u> Orand Cwon and iettt&»v.v>-M t 
Hatd and tratj^portatwin in Yi!ilLewilabft;Ld^r^.,^i,i:, 

Hotel and trutiwrtiitkin in Ydfenritep, 

Hotel and Rim Drive, Grand CiqrcKi 

Tot^, cuehwvc of glnpicv car fare aod meals on 
tTiias and ioda^v ^nd meiU at Sn FrancUco and ' 
^ IHesn 

Berth bt JhtipVt iitiiBdard Isttro^ ^ i^b^* 



<*l* teflft^^VI 
! -snd adtuiuidin to 



3? meals oQ triUn at f i .oo. . 
EiptMcs In San- Fradcisco . 

meals, ^i.oo [ur day; car. fare i 

EnpoDitton, ^iJXt per day 

Expcnf cf: in San Di<^ : holeTj fG-OO per (lay ; menls, 

^j.oo p«:r rfay; car fare and adntls^ion to Ej?- 

pojitian, fr.QO'pcr day. 





• m:. 




it. «t)s- 


J to .so (i) 


i (t-m CD 




13.^ 








7.50 




41.15 








W.oo 






















14 .00 


A.m 















T^tal expend 

It IB dilHciilt to Bpuoxinuta cl^nie oi the givtn Jtflni 4s Uifljr vaiy vUh indi* 

MPTE;— Tourist jieeperm» af4 generally onc-tislf of alanil^rd fares and a re. 
dUQtion of ^% iTOTu bettt, Ati|MiJtUta and leurm raiei is made for upper bcrtlu. 

Koic a — Rerujid tr^ r^^^aoit^ jff via Unioa FacSSc or bU j^adt TUmiDIr Huth 

oCit; " , *■ ■ , , . 

kdw'^Iiiiliidtai' Qliidii^ IKitDtnid;^ 

LEHCIS or t 



In IfdlomKme PaA ...... J 

To San Friw>ul^.:.'>.>.i.>'.'i)> » 

I; 
i 



At San Dim ..^.3 

Tb Otaai Pinjen. > 

At waail. Cwwm -v.: ..-t 

IV tmif » 



ftv* dan 

..a 4 



Pfines :~TnMpi>rtflt!an triilriii tfatt ^atidrai] Pulte Jb coletiHtcd to cover Qtt 
' passn^ beiweeq ^rindtal^ vi&sSf, ar aide trip*: will lacrtaH the 

...^...se. II the isicur>bn .|«jaKAMio«a{ the Onod Cala is indeilakdiM 



4 



June r5, 15^ 




A tARTV OF TOURISTS AT CllAUET OH ST. UARV's LAKE^ CLACIER FAKIG 
TRJP B 

Thp itam QbSt^ to the E^anuQA-Fidfic ErpntPHon at Stn Posdtco aod the han 
CUHbmta Expnltlftn at Sin Dle^h 



Round trip ra£EroQil farc^ exclusive oi »dc trjps to 
M» Mount fUinkr, Yoscfltit4 Vall^ and 




'■Dtiwitime 



stft^ Intel - 

. itr Butre (me Noto v) to 
jnEii Pirk and KturOk^^.^**.**...*..;.** 
.d farq u> an<l front Vomn^ iocHftf^nf «»■ 

"« 10 hot«l...f-Ti. ^'>«t* 

farei' to tnd ff4m Gnbd 0<inyoay..-*..>^4 

tA Mount Kafaiier and retting btditdibif 
visit ta OTtC' glactcrn 



AnttHtubne 'flrft, Denver .to foiEhy Matmtniti ^ft- 
ttonJ ^rk and feturd. 4^^. ^.^^-..^-.^^ 

t^TOfltT farai[j SIQfnffx to YottcnniLottc hkI return. . 

Stzse fiiTcs to luul from Cnitttr LaVcr,,^., 

Ruicofld farvB; Tnconn io Mourn Rahucr Naciirrtal 
Pirk itnd rctara«..f 

RmilrODd and jomopiDtiilq loTCt tp ami fronr 
VoieiBltv .M<i^t» +^^4-^ 

l{sfrn}^Attdittace:taF'twd'tE«m$f4t0jA.^.v«.^,. 



Hotel 3Tid tr-infipprtfitiDct m VoiicniLLc 

Hotel itnd Rim Dnvc it Grand Canyon. , 

Toislj exclusive of flMiofl-car fire, meal} on 



-^ )cbcAl9 on trains at $1,00. . 
'Ip^llqafes in Saa Franciico : ^liotel, |3.cio ^er E^^y; 



,00 per i^vf \ or fare «u admiiaioji to 

'vwii!^'';Wr- -lit*- W' iMWti.iiwt, 'to -l^. 






5J.« C»> 


















torn 




■ 70.00 :*fl&-3B: 












sflltio 


i4'.«i , 












IMTb .GoBHItleta 


ionr. of Vflt- 
[jhiogstnti or 



^/^^t^ ^ \ ^M t ^ ^ t^dcr Mffnntalq No> ^ 

Hflt4 ^ tftttilpiOimti^ YcUovrMone^^'t 

}fclM4n4 trtMort«flpn st U«tui( tuti^, Sndmd" 
a«r'^f» Qoftof^ 

.^tft^, .fi ^ ^piMtiti^pto . til •«n«4 

HiM^aBd trbiiS{iortB£lint Iti S^ob . . » /* - ->* 
Kotd aAtl lUm Dflven Gnuid Canyoa*..*... j-^^' 
T(K«i axtjAwe. of tkcpiii^-<:or fure, tmlo on 
ami lodglair and mMls at S^n Frarneiieo 



Lower bcrtb In slindard tlecptr, 14 

nveala aa ii^in^ |i.«>. ...» ^ 

Espflnjics iti S:5n l-r.incisco: hotel, ftxo per day; . 
meals, ^^.uo L^cr car' fara and ndmls^n 
Lo ExposLiton, $T.t:0 per da^f H + h.d4,«**b. 
SuensH In Sao Dieso: liotel, nffi^; mcal^^ 
per dAyi dr ant and odAtiuioit to ExpD4^> 
Xsa/Ot |ta) per doy. 



VeltoA^tMft- 



Cbic^ijio 10 Veil 
In Yct[On^l«ll^ 
To hfount 
At MouTit . . . 
To Sia FfUdio^. 
At the Ejcporiiian 
To Voumite *\ 



for Fbint ud one of tfc* Ttc« Otdvcv 
LGKCTH or 1W 











13-511 


1 J.J? " 


































If;* 






mm ' ■ 






JSC. CO 




41.7= 


41. W 




]S.OO ' 




jS.tti 
















TotJll expenses...... ^i.^^^^^^^,**, 

Korc a— 'Round rate qusicd i& via OTcai Nariliem fronJ 
NoTSb— Par« from Gred^ by Autonnbilt:^ f^.DOL 
"^se^^^i^r^t^ietSitii^^fK^fiSm^ _PDim wd it^jof tfw.IH^ Tret OittMiit 



Al%trtak\\vtii I— 'To hhIk the sacw trio nibttHattna four dayf it Roclcr 
uitain Natknal Park for Mount tlafait«ir witl miuire i Bay 



„ iDOfe. 

n — To rn^lce the nme trip Attbstittttii]^ three ^ays at Gtaeter NatioFul Park for 
.... Rainier will require t dw more and cost $14,00 more, 
/tt AM\^ni I~To add Mem Yerde will reqniro € days' more ^nd epic f42j» 

""ll— To add Rodiy Mbiuttatn Nktiontl Faifr ^ 4 Mftr^lfild mtt 

To add ^ l^i^^'l^tiM tfwtfe'mfflt Mfidni'VAl^-iAOSt'^ «nK 
AttHi»t(v«s aod Additiou BK oletilitCid oil' ite ^Uli <i4 

io^>^Trsntpoit4tHm within the Kftdooa] Parka, ji ctJcaUted to vsrtr tht 

usual p^.93fre bclvfecn prfncipat poiali. Stop! gr-fldt tHpi 4111 l'^"**'*^ 'tht^' 

U^fltSC .. ' ... 

N^:— If the c^cuFsioti Lhc bottom of 'tiiC'GlHrf^iianlt. IS: .'«tt4ei^((k^ 

the 0[ic dny trip [c wiJL itid to ihe expcnke. 

rifif NATIOHAt PaBiC, TIte ¥Cl.|JlW5T0NC. 
.„ ^_.^^^BItr CiATUt LftKE, TliC YOSCHITZ VaJ.- 

iountitn NatuHut Park, Vellowstane Ma- 



dgtfiday* 

ChicaiEO lo Rocky Moniitaln 

National Park a 

In Roclqr Mountain Parle 3 4 

To Vellonaione ,» ? 

In Yellowstane .....5 3 

To GlaeicT National Park ..... I 1 

In Glacier Noliloital FATk,»»,«,A A 

To Mount Rainier,,.. 4. je. 1 

At Mount Rainier 3 

To Cnter 2 

At Ctertw l^^^i,,.:. * A 



At' KxpogTtion ',>.,.«......,,*.j( 

To Voseoitte 1 

, A t Yeurnite .' , , ,'1 

To Scfjuoin - . - . 1 1 1 . * t i . t .ts 
At Sc^itLoi!! ,,hJ 

To San Dicyo. + , j 

At SoA Oicga. 

To Graml uLt^in,,^,*.*.^:^,,,,;!' 
At GrUTKl Otnyon. ^-.-r^^^vf. 
To CbtcitfiO *,:*„4**,^':.'.s;Vi'j4S 



<biy». 



Ita iObdir ttntDUda ^IMtottti Fattkiirill Ar^?£^Hta«^^ 




''^^Mnd trip railroad fare, exclusive of lide tr^ to 
Eoclnr Mountain National Park. Vetlowstone Ma- 
tional Part, I^ount Itainier, Ciater iak^ Yo»- 



.'BiMttA zailroad fare, cxduiiva of stde trip to 
tto(^Jtt0tnitain Njmon&l FiiTk.,H.,^, 

KwiQr .HouaiaiD ^ju^nnu- r«T¥' imt JwA'-ii^vni^* 
hrotel and tr:ftli^ariulclin lit thtt ECo^ti^ Mowifiealn 

National Parlt **>.t,r^,.,,.»*,,,,i..,." *..h--.- 

Efot^l UTirl trattQ«M^'^'>')fd^^ 

TfiLal. cxi:lLJ3tvc:wim|rftNe^«fiif tuid mealii on 



Btrth akep&r, Staqdnrd; Xvwefr 5. fllflfliti^ . 
14 meals on tmif». ot iftJip, nvch»;.^4,.>..«. l> 



cin^te Valley, Sequoia ^dtjomd f^utt vid Onnd 
Canyon, iocIuistvA of ^oe iHp to and Jropt 
^sia I>^go 4. <...*,<.. 



f&>^ (a? f £0,09 ^a> 



Total txp«i*f» 







It dqy<t 


















■1 1 ■ ^.v 












[.(.00 


jr.co 


3.[.tx) 







The Nation'! Busircsi 
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fiOtm'lt. fi@tiiri!i^' J?^rtrd^ 



''^Al.K^ Mitn' RKtltANll IIU^'flMKSS Ml^N^ MI^HI^nS Uh' tfjf^ SPRINGS- 1 KJ.D^ ItAS^,, UOAKP Ot^ tfijMJl^j WHO AI^Kt> SBTTMHi; 'TIJK STKKHT ltAJ£,WAY ffHtlKS. 

Uow Oot Begirt erf '&iyd^ Sotted A Stoita 



BY GEORGE E. FOSS. 
t of wtut a conunerdiil orgulzaUdn can (£q |a « 



BvavttSS by tbt Stents of Uie Bond of TnOt at Spdnfffidd, Mtu. 



TJiE trallcyn^en on the strMt 
mil^vay system of Sprin^j- 
field, Miiss.j calkd a, strilei 
on Mareli Ji, iO^Sp bccaiist Uhe rail-' 
w:iy coinpaiiy would not rdn^te 
three c»ri(|«fi^g.^S«to^ M 

dischaji^ bneseuim 

UAdcrthc terms of an af^<:m<!nE 
iKlWKn tHie company and the men 
iTn<!e about tw& years earlier, all 
differences were to be submitted to 
arbitratioti. The troMiymflii con- 
tended that, since tile oo«i|»ny had 
not msta^k'd tranifcf r^finstcrs, it 
vra$ xiot ^lO-^siWn for a trftveJin^ au* 
(litor or "spotter'^ l» determine 
^jigf^^ cot a^I the Ca^h tares 
ttt UT). T'^n'Ts-^iientW 

l^'-'ti'ifHoo 'dammn timr'tfe^/itwi' 

rdiistaled , lliiil ttkt ^ ' 
r^Risters be jiiolalted ' ^ vl 
The cofnpuiy Tt^^#s<e$ t6 i^..^.. 
th? disdiai^ rAcn, S^. i^ 

Ucni, «nd at «!K^ QrmeM 
registers for all cU3b 
. Wbcn^ iht titttk^ w49 declared, 
tT>e Ikiard of Tmie immcdifltcU' 
took trp ^he niatter with the oRktals 
ot the Motion St Albany, Boston Si 
Maine aiul Mew Yorlc, New Ha- 
r vcn S: Kartffjrcj railroads. These 
lines itii^ilt arraEifremcnts for ran- 
nin^ s1itUt!%] trains tiorih, cast, scmth 
ami ^vcsE, sloppinR" them 5it all st.'i- 
licms and Convenient ithcGS befv^'een 
stahons to lidft iiKtt the emcr- 
f^eney* Thu nLiiisbcr ai "fitncys" 
l(K>k .-it^ viiry s\.n]i[<:n rise, prtVitc 
CUTS' ujfiinlly carricil tlttrir full capa- 
-1^. mac^ folka walked^ 

S^^^^iftOczr bT IrriTiiainl Ftttl ; 

After the tran^pgrtattOD fociU^ 
dch of Snr!n):^ld and vidnity had 
liccn tiwl for two days, the trol- 

leyiv-en yidiU'd to [he pnb'tc need 
for sorvl(,-c ;lil<1 retitrnctl to work 
Utndiiii; luljii.stcTjent of their dif-- 
fureiiccs ■L^'itli 1.1 it' co:iTjiany. 

The St;ik' Ikinrd oi" Conciliation 
ntvl Arliitn-.ticj:! ;%t a:icc :uet in 
SpriiiLrlidil. Tlifv ^H'kl n s'jn^](i of 
ii^in! tritnfL'i ::Lu■<'^^ the irolSey- 

(nt'fi at^tl I Lit: ofiiciii'^ ot the com- 
pntiy. hiLt vvi^re iii^nil^lc to tiTt^ct a 
acttlinwiu. 

The (lirectrtr^ of the Ikjant nf 
Traik', nt a siiecttd meetinR- on 
AMfil LHJ, ici^jomtcd a conference 
corniniltec^ eonsifitinj: of Joseph 
j^liattudc, rrc»lrlc-nt of the Board 
of Tfodc. Ciiairtnan; Josliua L- 



Adolph W. Gilbert, Third Vice 
President; Jani^s L- Doherty, Di- 
rector; and IToraee A» Moses, Di- 
rector. 

tftie evening; papers of Ap^l jto 
M^tsd that the tro1lcym«n bad de- 
cided to cal[ anoUi«r BtrUc« t&e nixt 
monun^, Tbb coi^crmn com- 
nitttee net ^ xuM vroa^ Jn. 
cotnpftny Htd u fc ^i dbe te of™, 
state fioard of Condtbtlon and Ar^ 
bitration. Three homs Itdnt tlieDl^ 
rvctor$ of (he Board t>i Tnde oor- 
f erred with a member of the national 
labor orgafiiEation and the local com- 
mitteer of tiie TroUeymen^s Union. 

Eoter tbc Bdird «f Tnde 

The ^i^&uam thrtR3^ the prest- 
^ «rt4 0i|fr jq^^^ JNw^ 




for tb« pnblidiBTKi tfi^ eanietft 4;^ 
«lre of the men ti> aroid 1^ ViiHiivtr 
bles sure to io^Uw a stHke, At:« 
conference then held with the Offc- 
cials of the Sprinpfield Street Rail- 
way Company, the directors urired 
the community interests otnl the 
misfortunes alt^ndinc" upon a stritte 
as weM as tbc duty of both sides to 
.lid Lti avoiding it. The railroad 
offiii^il-'^. throupii the president, cx- 
pri'ssed their a^retment with the 
sctttimenta of the directors. 

As the itstdt of these exchanges 
of opinkn hy the Board of Trade 
W^'iV^ tmU^tt>^n and die raik 
■j^<"^'ia^it^mfi' the Strike, which 
vrit lai^ tioite into effect ^e 
mo^^ibig^ot Jim i,''wal.'ii^i^Ql^^^'' 
iF^irtftennoni m Iqcaif -^iqa^sm^' 

ed atii>^smt^^^^mw^ 

ture strike wottTd be dmaat mP^i^ 

first notifying rhat body, 

AnD[hi:r Scries of nej^tfj^i^^ 
Ebrouj^h the Sta^c Board*of Gbo- 
ciliation anfE Arbitraiioii. followed, 
at whicli- the trollcynten submitted 
four distinct prorw^alg, to one put 
forward by Jhc offtchals of the com- 
fiiiny. The hitcr refused to con- 
sider any of the proposals prcsent- 
ix! by the men, and tbc representa- 
tives of the union declined to con- 
sider the coitnlcr-prpposat of tbc 
compnny. On the afternoon of 
May 4, the chairmati of the State 
Board notified the Board of Trade 



that negotiations for the settlement 
of the trolley controversy bad jthien 
terminated^ The officials of ' .the 
railway company and those of the 
Tnc^Ieymea's Unkm declined to 
make any additaocial fKioposals, * 

The Conference ConwUttee of 
'dve Bo&rd of Trailer boivmm; was 
Kt^stent; It nwt nritb Ibe Stati; 
Boanloiitbe«tmtt.&Aen]ooii. La- 
tor in tiM ettPaitteil^tii;ki$arnS^fiSi 
1fa« ^t)0mndttee Of tbcf TrdttMnsoti^^ 
Udtiaq, anil thea wMi tbt ifdBeU: 
of tti* mett ttSi<tf$!y owsmr. 
Eacb sUo 4iMived tot reCeiV« Wt 
Boanj of Trade suvnir^thm for, 
adjnstinji: tlieir difficulties. 

The Board of Trade's committer 
hdd a sencs of daily meeting, 
and finaJiy drew up a plan of set- 
tlement which was submitted to the 
^reet railway company and the 
offidala of the union ^t a joint 
^mNtiiiff at the Boar<i of Tiade 
rtums on tbe afternoon of May 8. 
Upon re^lpt of the cpfues of (be 
pdait, Inth.^dcs withdrew for con* 
jdd^c^tiOQ of the fwoposed plan of 



D appears there is aivd baa been 
in enstesee, wrth bbidio^ foi«e, 
between the SpHn^^d Street 
Railway Canaiany and tbi| ^1^^$^ 
TrolLeyrnen's Union a oontrset'^Ciifpt- 
t^iinin^ the followin); dause: 

"'1. The company afifE^es *t 
treat with tlh: properly accredited 
officers and coirtmittecs of iht as- 
sociation on ah i^evances rnay 
arise. If any stich j^rievances af- 
fecting; the employment of members 
of the association cannot, amicably 
be adjusted, they shall be submitted 
to a board of arbitration, matters 
a^ectinf^ the orf^ization of the 
tOitimtny, tut the jrener*! policy to 
iffh£di,lt|i|g^ IWi^^liE;^ to be exL- 
" ^H^ I^i^Ma^ the 
M vHiai&itn ot the.- 



tions as conductors, members at 
the union, have been disdiajned be- 
cause of alte^ ineff^iat^ :^; 
their financial retunte tit me 
pany, 

"The union objected to the 4is^ 
charpe apop the sjottnd that the 
Qyabtm under vhidb ttwv worfced 
00 the.cati dot not May pitHect 
the men fnm aaqiiaon and aomis 
tlTMa f rom eyb^a irf w 

«d of 'Mfttett(&«f trwuler t 
littra on the cmxs. It says that this 
fidhue to eqtUp has been branffbt 
to the attention of the company at 
different times for several y^ar« 
and has been a matter cf discussion 
and consideration in the last arbi- 
tration proceedings, between the 
comffany and the union. 

"The union contends that poidr 
infr die tqiiipmcnt of tlic cars with 
transfer registers, no men shottht 
have been dischai^cfed wid the da- 
choreed men should be rchutatnL 

''The ctunpai:^ af^ra*^ to cqdp 
theirs with nspttdn and o9e»d 
arbitration of the question whether 
or not the men should be rctnitated. 

"The imlon indsted thati in view 
of the contftsmfA failure to ecp^P 
in tihte roaatm n^ ^^^^^tfag 

"T\ie compatiy ha« 
and steadily decHned to 
the men unless it should i . 
artitratioft that they were vmtkled 
to be reinstated. The position tb« 
Company haj naintain^ on several 
£TOunds^ but notably upon that of 
discipline. 

"Tlda committee has come upon 
the scene by reason of th^ deadr 
Lock and its offer to st^^f^t some 
pSan of brcakinf^ tlK- dwikjck baa 



by bol!h of 

mi" 



be selected In the fdlowlnjcf man- 
neri 

" 'The crtmpanv to select une and 
the asivxintic^i to select one, and 
ibe two thus chosen to fidcct a 
third, A decision of a majority 
of said b(ud[ijb;y^.%^j^ wnd- 
inFT on Iptt^ll^ppft ip^^^ 
ment. ' ! 

"It appears also that» withm the 
la^i few months, ^rec empbyeea 
of tbe comiifin^,^ ocxuo^ pos^- 



tbeparttea. It sffbtnits 
.iiurplan: 

''The dificharfKcd mea^^ail' iwt 
be rdtutated' undl fiuits for re- 

coverv of the money of the com- 
pany alleged to have been taken 
have been brought in the Superior 
Court a^inst the men in question 
and finflin^s made thejefn, and then 
only in tbt case or cases In whidi ■ 
:sitc|i riindinj^ fhal) for the de- 
fendant, 

"Suit$ shall he brou^fht by the 
company forthwith ^nd tried at an 
^Mrly Jury-VVaivcd Sessioii of the 
""^^~")r ■ Court in this couii^. 



/line 15, igis The Jiation'S Busincia 



The Needs and Prospects of the Railroad! 

The J?^?6cnt bipisiiltiijs and Outlopk oi Ameritin^kailroads, as SofiqJe tiicir t'rfcsitUnt? SfceTlijs^ 



^MiiifiiAtKiffi^' liMi<F6j», W iibcd Ihe: ti5f«ijd«nti,((j 3 jwraber of liie larfiir systems to misiivsjr.fii)' !vi»^**t* tliiSifc Wwsait^; 




JULIUS 

KiiurriKnKin 
niSiiiilhtrn 
Factjk. 



Iflstibti liy Jlitie t{ aFf l 
Sntn^Mji Eniiiiiai^iqs U^tlon 

SO iar as 
the ticcd 
ttic T^iE- 
' ittltiiS just now 

'Mi^ld w: The 

:!jc!a«r. marc 
tralBc in present 
rates, 'or bv a 
much h i ^ (1 i r 
rate on (ixistinK 
Itaflic, The first 
solution ctepenttcnt iitjoa the CQit- 
dllloti of pencral bUsineB*, The 
latter is a functiwi of cDvetTimeti- 
lal autliotily. The tailrtK<!> netui 
feHef from further emtiartasstti^ 
legliiatiDrt. ' Iteganlbg tht im- 
tnedlatc pitiipeeti of lallroade In 
the United States, I thitik In gta- 
eral the prolijibility Is increashcr 
tltat raihvay needs will be promptly 
■ lUteO by tbi: public. Public 
ndinirottlie nllway situ?- 

^ is beoiHnlnp clearer and Hie 

attitude more sympathetic. 

J. KllUTT9CKHtTT| 



The li^tiluiii f«»«)inl^iRlk)t :uiil3>. 



"Morfi Tronic gnd t^tss lte(;(llatldl^^' 

XSWKK- 




JAMES J. BlU, 

The Crtat 
Nertltem. 



-rfcePI-VING 
fC '0 your 
X questilKK 
rc^rdin^ the 
nwds and pros- 
pects of tlw lall- 
raiid* ■aH the 
UniKd States, 
I would lay 
that, in Qiv 
opinion, there » 
nothiiK in dffit 
JikiK to (haw 
that general 
, business in this 
country, outside 
of war material 
.Ifor cjcport. has 
improved, or " 
Improving. 
Iaues J. Hbtfv 
St. ^m, Minn. 



WHAT ilo the railroaiis 
need most juBl now? 
Tl^ey ncctl W05t, just now 
and for the^fntiirc. (0 bt correctly 
understood and appreciated, by th& 
people, as ttie' 'n\o^i c^scnuul ,;[e- 
' mcnt in tlic present and Future coin- 
niercial prosperity of this country 
arKi they need to ha^e accorded to 
them fair, just and reasonable? trcat- 
metit by Ihc public, by iecialaturcs, 
commissions and otK^r regulative 
bodies, in order that they may ex- 
nand, develop elKcfent methods aftd 
ItnpMve their service. It it bdla*- 
ed Uut the nceil-Js ipmt^^t^ by. 
the jn-eat itiMority at m piljfdpal 
shli^r* atlcf tlavderj, tut there 
kre maMy dther^ 
aitd titoMly tu«- 

wUii^ ^iui^^a^rg 
at« w ranSu from 
the dctotli Qt Com- 
metelB that they of- 
ten constitute con- 
t roj|, without 
knowing or appre- 
ciation that in the 
end. they will be 
vitally injured. 

The raiiniad is 
the artery which 
carri^ t it e life 
blood of the na- 
tion. If it Is Im- 
paired alt paMs of 
the body wilt suf- 
fer, Aa'b the hu- 
man liody, the tml- 
lions of eapgltaries 
and most iemote 
members arc those 
whidi wIlL in the atd suffer. first 
and ttuHt, Al9iqricw raiiroadSj 
.IHiE the' JSMnaiii pkUBen, have 
beat the most potent &elor In ad- 
vsndnK dviiiiatlan and pnxnotitvf 
eonmieree, in the histoiy of the 



necessary csnenses hoili_ iipon tlit 
public and iiiJon the ' r^ilr^jjids, 
ivitlioiit IjcTiflits iif cither. Jio' 
called "Full Crew Utils" atid many 
simitar, re^^i.ltions arc unfortunate 
ivasic 01 money. This is nnc [ti- 
teinlej as a criticism of tlte need of 
rn^^ula^ion. What we appear to 
ncefl IS rej^ulation based u;}on in- 
tintate knowlcdf^c of the problems 
of commerce ailtl intintatc i(rva\vl- 
ei%e of the eteat pn^iem of r^iil- 
joi^d traitS[Hwl^q(ilt-;^(tid,t)SPoij^-o** 
ordinatiDn in« ''m»b% i^0im' 
lag homes, 

What are the prosiwcts, as I 
see them? If this refers ftolely to 
!l>o immediate comtnevcial oui^Mtc,, 




Ai 




It fe'^ Mf &Sr 

tiie Qc]0)inet$e 
the whcH is 



iXC, yciur 
. Einc.'iikmft, , 
I wDuld sayi. 
I li n L « in 
o|ilnVoffi,J^fet 
railnmil^ 

L-(ihjsii .iSifUm 
iiee^t ifsji.. rttae 
inof^i lltSiS'StlS.-^ 
e1t>i.', llt- 
creawfi tr.ji 
and Icstti Fi'Muli'' 

'coming, tUlsrv 
wflJ btf. I fcjir, sm.ill iniiiroveiiiCTit 
in cxtstiiiji; coiiilitiriiis, nUlioiij^h ttic 
hajrvcstittjir of :i l^otnl cni]! iiEU'li as 

!^}i^i^ mif ;i>irdl. 



A. H, SUtttE 



f^m.i. .. - 

the £tci>e of h\i^ 
mail p'redktiotir 

Viewed purely 
from E h e atant!- 
p OS tit of our tja- 
tkin, our situaticn 
a[>|}Ciirs to be must 
fortunate. Wc are 
at p ea c 12 , with 
prosiJtcts of iitj^- 
tintiiRf^ r,o. Thij 
harvests promiiSt 
to be abundant and 
more than suffiei- 
«Dt to provide for 
aU our needs. In 
spiti of the for- 



The prcsHients. of a antiniieffiorr 
the coftem tith^ (h^iaKnifi 

opLnkins as PfiMDiwiiit ^iid^Srw^ 
of the Eric and Ihfis^ icM ■■ WliiH^ 



Thinia the f*t0tftiAS arc 

THE mil- 
raniJs of 
the LTnit- 

just npw^ ,lir*l 
of all; I tl^jej. 



Uufortiuiaitehr much l«i;n^!ation< 
^tboogli doufatt«ss enacted in 
f»Uh, has been enacted without a 
ilet^ied leaow'iedjTc of the situa- 
tion, or without accepttiu? the id- 
vice or su^^tstioiiB of ^Kperts^ or 
even of the Government's own 
oonnnissions. Sash L«$[jslatjon, of 
oottra!^ impairs idgdniqf, d«mdr{^ 



embaittsfics ' iHtr tT9i%^ ^U^ 
.business aipFpdl» tti 1^ stD^re Wnh 
indications of constant growth. 

Prom a purtly railroadi ^tand- 
ptHnt^ the prospects will deter- 
mmed largely by the attitude of 
the pi^ltc toward raUroads^ with 
resp^t to the eliminating of l^s- 
Tation and rcj^ulations which arc 
unrtn;unerative to ihe stoctdioMcrs 
and also eliminating rej^lations 
which *Tfi tfitK bcncfictat to the pub- 
Ik as » whc^ 

■ AH. SwitK, 
Thf fim Yerb Centfvt lines.' 
Vodt Cl^. 



;lpp^ 

at I ^ tfutm* 
are iiopcfiiL T 

could not £ay to 
your rcadi^rs 
and the country 
in a preater 
number of 
Words any inor^!, 
than is conveyed 
in these three — 
"n>orc huatncss" 
and "liopeful." 

Battimore^ Mfl^. 




IH^ faiiStt «r, if nqtM^od aod tttd, 
liilt have no U^tte upon ^ie 
l^bmtoa- The deftttdont aslckvr 
wm ittry triai «h9H thenby forfeit 
hk rtfuht Id be idostated, Find- 
Inif in &vDr of die compai^ for 
anf sntn ae:^n5t a d^sfendant shall 
be justiGcation of tbe cocnpany's 
dischar^ of such defendant. For 
the purpose of ^vin^t this plan full 
effect the Endinfj of the trial -judj^e 
ahall be conclusive. 

"If it !;hou]d appeatr to the com- 
pany that the respective atnounts 
eitpected to be recovered in such 
suits do not warrant demanding 
dama)^ iUfHcient to pve the Su- 
perior Court jorisdrctjcuij then Che 
suits in question may be brought 
in thft'Prfice Court of Springfield 
and the findm^ of the judge of 
such court shall have ail the effect 
provided hercm for findinjD: of 
' judge of the Superior Court 

"'Jim aiK ioipvtia] tdbti- 



tb detentune tlut qti^tkn^ at; 
D. Dcterminvtian by a anfAc 
justke of a OQibt rather th^ of 
cotiTt and Ittiy Svwm nsarcr hy 
analogy to tlie ibetiiods of arb^- 
tion piovided for in lodnstrial con- 
tracts. 

"This conunittee offers ilifs p]an> 
believing' that itS" acceptanof will 
alleviate the present strained rela- 
tion between the parties, obviate 
the possibility of a strike and een* 
orally ckar the atmosphere while 
fproviding' for an effective deter'< 
nunation under the r^iles of civil 
procedure of the questi^ whether 
oi^ not the money of the company' 
tms been illiiffally taken by the dis- 
chai^'ed men, 

"The committee offer this as 
xneeting 3. situation which ouf^ht 
not to exi^t and should not have 
hem ci^ted^ They are rmnhati- 
cally of tlt£ opinion that it slioutd 
not be considered as & precedent 
«ld t^t pi|^ 



W ^itty^ ijt iha requirement tte 
hitn dtoti]4: be fomid hy |ndldlal 
detennination to hate CaWco 0» 
property of tiie compai^y lieEore dis- 
char^ could be bad upon t^^t , 
ground. 

"It is the opinion of the com- 
mittee that a method should be 
ai^ed itpon by the parties by which 
their dissfireerncnts hereafter may 
be determined withoot resorting to 
tile circuitous and .^acCiaiiivif^ut^^i^ 
provided in tbe iKm^"W^^' 
for arbitration^ 

^*1Phe committee helievc that pub* 
ii^ policy would b« better served 
if contracts hcrofttf prc^vided a 
method for thei ''iMiict^i0ti^ 
disA^reements^wii^ tiie tribunal (o 
make final determination destjrnai' 
ed therein. Such desij^nation could 
be made at a ttnw when no is5uc 
was present for decision ^vith 
^jreatcr dchlwr^itiot] and less iric- 
tion than on the eve of a public 



*Tftic isvwimie 4ro firmly of 
the opiifdon th^t more tbrdtai rela- 
tbnfl must ^xlst between the man- 
agement and tile itumberft of the 
union wlio operate its cars before 
the public iyil3 receive the set^'fcc 
to which it a cntitl«l or tlte com- 
pany j^t tin pi^oper ntum to^,!^ 

The Victnrv of tke Enrd of Trailc 

On tlic sajuc cvcninf:^ scalcit re- 
plica from both aiilcs were rtcciv- 
ed by tlie Uoard of TradCr ap"^!:- 
infff without proviso, to the terms 
proposed. An oJ&cer of the evec- 
vtn^ conunittce of the naiioual 
.^>i^Wiizattgn of troElcymen, an affi- 
ftitt oi ttie ^rinj^ii^ld ^ttvct ItaiU 
way C^fn^r dys £5i^fP«it» 
of the State Ebird ot Conctfiatii:^ 
and ArS^ftratton expTCSStd hearty 
apprecintion ol thii efforts of the 
Board of Trade in the settJcment 



The Nation's Business 



Jttne !5, 1915 



'lii^^SJctdi?^^^^ and What They Oik^l^i^*^^^ 




T] ] K i]in[ii;il lifiivlils wlijcli 
will lit jk'rii'L'd ill llip cnii 
in qiuilky niul in- 
ijimmity fniJH irafic litt^vcci] tliis 
cotntiry mhl the Rnlkniu^ will be.- 

1ur^^ atfd tiuftiteUj^ ArHf :«c«: t^tcir 
c^r tn cvmfi;F;' in $«ch trade 

^ ^iwmt] ilAdf in tliat r^c^on. 
ffttt^ ttnip bf tltc ntUfcans ta^ be 
cltnnj^ before ihc present Eu ro- 
pe r^n w.iT is "cLHicd- Tlie MUntiy, 
.in nnv ci-i:nt, will rcircain as miJth 
iTrtiJcvdoptd as 'it is now^ and iii 
fact will rcvfial cvfin more oppor- 
tunities for trade in that part of 
tilt; globe. The Balkan countries 
wi]t present at the concitirioi] ot tiic 
Avnr a GcJd of virgin wA\t and 
«ho sows nour ^ reap 4 tnindicd- 
fofd. 

By the term Balkan Stat^ vr« 
■ mean Graeo, Turicey^ Bulgaria, 
Scrvia and MontenEgTOn From the 
^ftdpolnt of actual and prospect- . 
ive Arnerican trade, Iiowcver, the 
most im[>Drtant of these are Turk^ 
nind CretKC. Tt is true tliat Asiatic 
Turkey does not form a part of 
the Balkan piininsijla< It ^eem^. 
impo^HiM^ however, ,to a|Mrcciatc 

[iEfas^^EL Itil^r is con- 
l as iwSl. 
'^tto Qcogw (if Balkan Cominerce 

Trade relations with the BaUcaita 
divide tberntdves nattifany Into the' ' 
ibtkhnn^F beftds: (i) A^rietdtaRv. 
(9) MfLnufatture. (3} Qkmnereej 
S. <4) Public Worki. 

The porpulatlpD of die BOkant 
^ Vke^tter on^ haohix a& tbc^. 
ctiAttvattf ^ to the b^t iad- 
vantage Land iit Asia Minor, 
Macedonia, Tltrace and Bulgaria, 
is fertile as !(. is in few other places 
on the surf;ic£ of ihe earth, Agri- 
cuItLre in these regions, liowcvcr, 
is carried on -under the most primi- 
tive ccmditiens. The ploiv u^d.is 
extremely crude and lM#^atttd| 
oxen and b^uffabes zit ^$iid, 
^and the rotation of crpps iB acarce- 
hr; ^foss^f^ liirevertbel^ with the 
Mttti bf die new era va^ Balkan 
peasantry Is beginning to see what 
possibiUtics of wealth there are ia 
the scientific cxploitat^i^n of the 
soiL Intensive a$ well as extensive 
cultivatiott is now fairly well under 
way. For aU*this^ new maehincry 
ivilj be needed and America can best 
supply this. The Balkan peoples 
stand in urgent n^ed of a^icuJtural 
implements of all kinds, and It is 
a widely reeofpiyieed faei that the 
Ufrited ^^.tifrs jrinnn^,^|if^ures the 




sticond opporitmlty for trade 
faaj^^ the United States and tlie 
i:^<mkfn's in manufacture.^. A: 
prcfteat thert is comp.irativdy liiclt 
nGinu^clurin^ in the finlkrirjis. A-i 
a eonsetjuence, people arc cG;n]j[;Ht:rl 
to import almost all hmnaiaciQi-et: 
artEcTes. Hvery articEc of dress, all 
kinds of nutchincrvj :iiid all implc- 
knient$. of hnildii]^ ironstniction are 
inqMirtVd front European countries. 
The v^wtjlQ of the Balkans send 
i^b^wofflylor cN:Lmplc, ii^ £n|^and:, 
it^hiH?«^ ■% is mantifactured 
^^^^tfbci* Then they buy it b^ # 




Tii^ JJEAH E.lS'r; TH^ DALifA*V STATES, V/mCH OfFCR ATTRACTIVP. 
MARKETS I^Cifl AMERICAS llU£I>f£g<;. 



five or six times its orig'iaal price. 
Wily should Europe he privile|^ed 
as a£<tinst America in this respect? 
In due time tbe Balkans wtU (Hri>- 
pose to oipiefa^o^tm-^-^^ 
sities thenuetvei; boidif^fiave Qcrt 
the capital necessary to the estab- 
lishment of such itjdustrial plants. 
Hence, foreign capital is bound to 
be called in. Here again is Ameri- 
cans chance. In all the Balkan ^ 
States, miljs, weaving factories^" 
electrical plants, shops for the man- 
ufacture of a^rkultural implements 
and ' different toolsr and varioua 
utoisDs far honseh<|f(d ti9e> wUl be 
needed. Hcfre is a wide fidd iti^ 



the investment ef'American capital 
and administrative ability, 

Wtut Wc Cwm EJceMttfe 

eommereid lettlatras be£w«e& this 
country and the Balkans, TSie 
United ^tates is engaged oaly to a 
very small extent In commerce with 
the Balkan States. They buy very 
little fmm us; we hoy very tittle 
from them. Nevertheless> there 
vtre goods of which we Americans 
produce more than we need, and 
which tbe Balkan Stai^a a» ob^ed 

TV 1ipi6]bi^ ;gBiE^ rtibbor* 6ver- 




shoe!!. ^voDEcn doth, rcafly made 
clotbesn scwinp macbines^ typewrit- 
er.t. bctlsteads, cotton* electrical ma- 
tliinery, iron biirs and beams, steel 
parts for the erection of steel 
plants* mineral praducts. and 
tTtJleuni. With respect tb thfir fe^ 
named, we will have to coinpetiti 
with HussTa aitd tbe Aiigi^Pe**J»n 
mdrkcts. With respect to wbeat 
we wilt have to compete with Rus- 
^ and Rumanian markets. Greets 
imports nil of her coal and lumher. 
Up ic the present time Greece hat 
bctn the test , etistomer of the 
United States, purchasing many 
millions of dollars worth of ail 
articles of commerce, 

But there h ampb oppottuoi^ 
for bu^ctinir qp an itPpqit «s iw 
as an cxport.tiw Bajftanii 
Turkey prod^«Bp; mostly bazd nut* 
and wooU: CMib ennsitfs^^ 
beat m lie 1«DH^^-Q?b»eo0r ^ 
olives^ olive ral, grapes and wme. 
Her Bw^y acquired territoty of 
Kavab produces the best tobacco in 
the world, heretofope known as 
Turkish tohaeco, 

Servia exports copper bars and 
goat skins; and BuIgaTia lumber, 
raw hides, and rose-water. 

Raw material frt>m abroad tA 
forming a steadily growing share 
of the requtremeius of the manufac- 
turers of die United States, and \tt 
di^ respect ^ Balkan St»^ M< 
fonddi -raw mtttrki fbr 
and hB^ tofcagp^i,-;!^ 
nsibte ind m^i^mh^ 

fWrt i ttMM to EurqpMi Coacgifiii 

Now as to public worfcs in. the 
Balkans J or in other words, ibe 
exploitatiottifL ertry Way of the 

oral resouvce5 of these mx^msL 
They Itave the p^oods to be exploit- 
edf and we have tbe capital with 
whici] t^j exploit them. In Asia 
Minor, comminncatiori baa untH 
now been cariied on mostly by 
meaiis of beaati of burdere, ox-carta 
and cimldty-lMttlt cairia^. With 
the advieiii «f the new regime, the 
natiotM «qIcgl,^P to a sense of thdr 
deG^EOcitt and evfcAced a strong 
desire to rectify them. Here Eu- 
rope saw its chance. One after 
tlie other, Germany, France, Eng- 
land and Italy secured i^ncessioas 
with respect to the right of 
way construction. France acqi^od 
the right of the Saiwoua-Sbaa 
railway, and Italy tbose ^f AttaHft, 
An Anglo-German cDiioein ^ailPtcl 
the right to in{^^:'^,in^-..smii 
fertile r^ioos e^ 
Some tiriK ago Qeitaaiiy abo iiii: 
o/HcLaHy gr^nttd the right to oflfl^ 
struct tbe Baghdad Railway, apit^ 
ect ^vbicli undoubtebly ranks 
ar™>n;j the fr^^tJitcst of modem 
e n g incc ri li g u n iJc rtakings. Why 
fui ]iot the United States figured 
in the&t transactions? - ' 

Cijming to Greek territory, 
apparent to every one who can Tw£; 
the signs of the times, that 
dohia is destined to become, one:^"^ 
the most tf^Tcvic^ trading cefii^' 

Jfeti(iis|*:^tcdybe<ntbt^ A 
,yaf££ lUit work of railways must 
built. The Greek Covcm- 
;t;|in£^ about to finish conuectiitg; 
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Training Men For Our Foreign Service 

The Purpose of the Conference in Washington in October 



UV Gl.F.M Li:vrN SWiGGET'r 



TH^f 1^ Fjnan- 
crI Cdnrerance wiH un- 
doubted.]/ be an object 
lesson of ^rcat vaCis? to oar bust- 
ncsB mcTih It may create a wide 
^il|^yatini£nt for die c:iT\y cstatill&li- 
iti^S^ of f^rtiffn rebtioti caurses 
of i s t r u c- 
tion, on hntm 
America a t 
least, ^hich 
wilt, m a kc 
Similar future 
c 0 n f e rences 
of re a S c r 
m u t LL Jil acl- 
V Or n t a . 
W i t ]] a u t a. 
c 0 ti V c r 53- 
tignal use of 
S p a n t sli 01* 
? 0 r t u ^ese 
and with onEy 
% 911^ h t 
knowted^fl of 
Latin AnieH-' 

tdes^ it muU 
h a V « b e c it. 

Cw^h«n&I^<n«i f^jj. jp^y. 

PROF. ci^N* LEVIN resent adve 
swJpRETT. b«nk«r8 and 
1w^nie$a men at the conforence 
19 Or t«Qt^ ^ ivfoT- 
" t memry m MlffbU: the 

IT^ift Cna be renicdicd only by a 
mdjoBtOMtt in our educatiootl 

am w m^cli il and conaalar. A mort 

widcaprea'd study of tht oommer- 
cbl languages, notably Spanish^ 
Will be helpful. Every important 
A:>reign trade discussion of this 
past winter has plainly -revealcil a 
Stroitj; f^emand from bustnesFi men 
for Spanish, This demand, how- 
ever, is not yet fdt in the schools 
and m^y not be for some time unless 



AuliLant Secretary ot the Suoitd Pan AmerJcan Sclenlrfic Congr^ awl ucthoictty on talm Amcrlun iff^Jr^r 




cnIi£;titcrtC£j American business men 
insist On the c^tly introductiou oi 
Spanish and lis tjistnictfon accord- 
ing to proper methods. 

To illustrate such need, I t^ke 
the liberty of giving: here somfi gen- 
eral statistics in advance of their 
publication in ;i E)u!leliEi on "T^ie 
^ Status of Spanish and Portuguese" 
\%'^ilch I am preparinp: for the na- 
tional Commissioner of Education. 
The Wsh scbobU, publk: nud pri- 
vate, and colle^ of the UoTted 
Stat<!s now have a school popula- 
tion of about i,Soo,oool Of this 
total only about jofioo are now 
stucJyfnf Spanish. Yet, without a 
speaking knowlcflKC of tliis tongue. 
Pan American selidari^y is as tbd 

Tfc« Gofllnc Gutinnief in ^A^nMaflleb 
Ths kiiBtig edocaton of our 

4mt^ his&infhttK^ XhH ma.y be 
dtti, In part, to the increasing- in- 
tend and deAiand from AitK^rican 
busFndu men who have been 3J~ous- 
ed by the %gr ^ ^^foplt '.tO 
necessity tjat #QEdh stwS^ w dttr' 
schools- 

At ajiy ratCK the leading educa- 
tional instiJutions ol our country, 
serving a constituency with poten- 
tiality of real f oreif^ trade interest, 
aire aecapting- the invitation to an 
c^ocatio^ eonfereiKe on foreign 
ser^dcd trairilaig: wbteh the Oata- 
ndsibner of Edaeatkm^ lDr. P. P. 
Claxton, has caM, on behalf of thi 
cooperatinjgf committee, for Octo- 
ber 4 and 5 of this year^ oieetin|r 
in the Pan American trnrntJl^^k^ 
ing- in Washin^on on utn^foQlit fif 
the Director General, ■ " *- 

The cooperating connmittee of 
this conference, endorsed hy the 
liartirtp business men and the for- 



ci(jn ration ex|«;rtii;Cif^Vijphnicitt 
and bustnesSj iuclutJc John Barrett, 
Director Gcnt;ral of the Pan Amcri- 
ci[] [Jnion, Piii]:tndcr V. ClaxEOis^ 
CoTntntssioEiiT u; Ivkiciitinn^ WiE- 
biir Carr, Dia-clur of Hi tr Consular 
SotvicCj and litjivnrd E^^'irlR Pratlf 
Chief of the llurvau of FortiK]! 
end DonicMic ConnnCrce- All o( 
ihe&c arq retc^izcd national luad- 
ers in this movement for tlic fSlal>^ 
,Hphn>EnE of ibde<tuatc cdocaiionai 
facilities alonf: tliis line with a con- 
.sequent improvetl foireifTn service; 
^or fliir coiii>lry*P f^ovcrn>Tient stnd 
Ijusiricss. Ijceiitse of his interest 
in and^ intimate acquaintance witli 
the oblect for whicli tlie conference 
is called, the writer of th\^ article 

, llas .beoi ailsed to cooperate as or- 
f^i^ti^nft $is^!^tv of the con fcrence 

« i^br utii ^rist lime in oiir history 
an opporttinHy will be oJfered, 

' vmler the mo9t auspicious ^ndi- 
tions, for our foreifio relation ex- 
perts to statfi precisely our present 
and future needs for forei^ ser- 
vice men. It will also'bc a chance 

■ f or a fractfc tand positive statement 
from our tcadinft educator-s as to 
the present educational status with 
rcfpird to meeting' these needs, 
li'inally, we will have a construc- 
tive discussion as to die best practi- 
eaM« mesDB fvr meetliigr these 
tMm» in fitfnrei RqH-e«eate- 

tioiJs^ public ^ service tncn and- 
schokrs carkcemed with the 'study 
of foreign relations, will be invited 
to the conference to take part in itfl 
deHiberations. 

A Catnpalgu to Eduutc -Educarton 

A careful study of the foreign 
flcrvice trtiininf^ .im other countries 
cs}:ivinf:ed rrie several years Jga 
that, educationally, our couniry 
must soon recognize the ^rowing 
importance of courses for foreigri 
tmdes I have b^eu endeavoring^ to 
create sentiment for a conference 



lliat mtfiht Ic:ti3, ihrou^jli constnic^- 
tive disi-'Ui^j^ion of forcijjii relation.': 
prnlileinti by onr IcriiliniT ultiCi^tors 
;Lri[| !ori:Egji f4;lnJiu:i cxptsfts of 
i;o^'erninenl and busiiici>i, to an 
early ^ud more jgenural establisb- 
[]ii.'ni of courses in our scjiools^ I 
have ur^l al^ the tisiahtishtnent 
of sficeial sdiDols for that purpdaii 

From the beginning of thisnctt- 
deat'or, T tuivc h.-itl the eonnsel ati^ 
support of £hc Director- GcueniJ df 
tljc Pan American Union, the Coni- 
i:>Tsiiifijnt;r n-f lulucaliou of llw 
Uiiiled States, the Dirticior of thii 
Consu];ir Scnfjcc, and souic of our 
leaiEiijj;^ etii-icatorij [lotnihly t^^'o such 
cn>i:ient Pan Ai:uj]'iuaiiF5ts na Deiti 
Kinlev of. Uie Lfiiivt^riiiiy of llhnois 
.iiid Dr. L: S. Rowc, of the U^- 
versity of Pennsylvania. Bctth W 
these f^ntlcmen have had the sm^ 
cellar fiood fortune to be associated 
.mtli Presklent Edmtiud Jamcih,. 
throuf^i whose vision and leader- 
ship inny b^ Rrst seen an^thinFT Itho 
a real ^ajid tIependaUe interest in 
thhj o^^EjrJl^ comme^l eUuca- 
ti(^f: ^fl^r^^|f^i^|^4^ 0 forcicfn 
service baJriftiiQ^J dtnee this d^te. 
iSgo. there bn\'e been ainonR- edu- 
Cnitors periods of almost coniplcte 
suspension of interest in the very 
funelamentals of training for .for- 
cijjn trade. An occasional rcc irid- 
escence, as in the months followiuf!^ 
the war with Spain, liave ahemat- 
ti\ ^vith these. 

There is nQW^ howeirer, a m&rked 
Tnterest for foreign S«i!#C^^|^i. 
ing courses of instruc^lc^"1Ni^^W^ 
schools and eolleees aiid, even 
though statistics miglit show tbl«^ 
negli^ble, it U significant for the' . 
country as a whole* These courses 
are included in a special commerce 
or business course in a few of our 
ver}' iarfifest ^miversftces, it fs true, 
TEie coiirses as .c^lven, however, are 
largely due l6 tlie personal interest 
of the instructor tjjqm^yesi iinfl 
may bd called "^^g^^ Id Hm 
of education. , 



Athens, with the Eumpean railway 
system via its newly acquired terri- 
tories. Also the southern parts of 
Greece, such as Peloponnesus, re- 
quire more railroads ; the same may 
be said as truly with respect to Ser- 
via and Bulffatia. The possibilttieB 
of nunov ^ ^those countries are 
tdso o£ KW interest. There art 
Id bft found Imwj iii iiqaj ^ 

7%ere tk, f urth emioti^ 1 
deniand for the construction of 
roads, and the crecdon of bip solid 
buildings ui the countries of the 
Near East- A French con'^iany has 
already secured the right to con- 
struct Toaiis over a lai^e aection 
of Asia .Minor Jwe i« still 
much to b^diliqfclq lhj^^u^ 
hilly and 'T^S^^ 

Asia MuiOT* 

Greece is teeming with antiqui- 
ties and spots of archeologica.1 in- 
terest. Ttuiusands of forejg^ners 
ite ^unoiss tm9m^0^ill9^ 
^ and the R^^^e^^wdtad ne^itfg^ 
mented by far if proper accommo- 
dations wcrts provided for them. 
Better betels and centers of diver- 



ist. Here, then, is the chance for 
some capitalistic concern to under- 
t^e to dot all those places hsHow- 
ed by ancient associations with com- 
modious buildings intcided to at- 
tract tiie traveO^ from abroad. 
Tltera Is a tnnsiderabla Mnount 



raw 



,. . i* 

ment is lodcinir for « contractor 

who will construct a part at Kavala. 
The port at Salonil<a is soon going 
to he enlarged. Bulgaria int^ds 
to construct ports at Porto-Laj^os 
and Dcde-Agateh. The islands of 
the Egean which are extremely 
tidi in industrial possibilities^ are 
drying out for exploitation. 

There is no dopbt that the United 
&^^tet, par eicceJiencij, ib qualifiei^tn 
wim In the exploitation of the 
^urc^ of title Bkdlctn touatrieSi' 

The main obstacle to ccraniunica- 
Eion with the BaUofeii. Sfetti^ is the 
dij^tance and heavy ffd^ts. Both 
of these could he avoided by the 
contcmpbled American merchant 
marine^ Direet cpnvuuiueatiion 



with the smaller Balhan States as 
well. In this respect we have been 
severely handicapped' for years in 
our struggles for mastery against 
Briti^ and German producersn 
The eoncessLocts which we h<ive seen 
latxd to the .£uiv^ean countries 

\iie»iiBii{mBii^m'm^- ^ the 

twi for m^Tsenddeft are 
jtwarded imporfant concessions, 
wlicreas, the United States Ei:is ttius 
far not invested capital to a great 
extent In the Balkans. To all ap- 
pearances tho European merchant 
mariae is goins-to be materialLy 
crii^^d ior ^swne time ta aotm 
HehtMT thisy^ Ihe tidttr ^ ttw 
Ahiecwpn la^idfaaAt marine to taiko 
piim^iaikmi tiliibiK^tBam and ^ the 
MtUi. PuniMiim tnerease ih oc^ 
pqpi tr^de mwt tun ptuallel with 
< d>|tfw iiM»tf ' j| ^ u^poit trade so 
that $htps cflTryiag away |Qods 
urHl re^t a^red thnt they wiil Ik 
provided with return carj^s, 

Tfien we need to provide bank- 
ing fir^cilitieg for our traveling men 
and for tlie trade in gtiierat, 
American banks of discount and 



in E]and with fhe banker. Ameri- 
ca should c^Ltcnd credit to iho-^c 
countries. Indeed, the chief re- 
quisite in the Balkan States,, tlie 
seed we want to sow upon the^-:Btdt^ 
tcau soil, is capital. Tlii^ 
ean its r^^rarccs be expbitaiif. 

rewrtimcnded by tita Secretary of 
Commerce to serve as the seats of 
C07nm<:rc/nl atfacfies ivhose fiine- 
tion it is [n protect" and foster 
commerce [jutwecn Ellis country' and 
the forcifjEi :narkeTs. IS^it^ [o ]uv 
reprret, one rmdsnttt a sinfjle H;dkan 
city in the list. A coxnmercia] at- 
tacfie in cither Aihens or Constan- 
tuiopEe is really a necessity for 

ready statMiki^ ^-^fpali^--ij»^ 
tdlectuaE affiqacst Bit Heiir 
East. Its missionaries are; spread- 
ing far osid wide the torches of 
American cnhurc" and life. The 
Bnlkan States have started upon an 
industrial conquesi of Autertcan 
territory. They siint arm unify 
hosts of lEicir peopk- to this coun- 
try to citgnsj^e in lionorable and 
profitaUle labor. We are eaUed 
■.«||HW .M .■fliFuBiKthfPflt' l4piiSi''j^ 



June i^, 



NO aini^le result of lilt H!"- 
ropcnn war threatens lo af- 
fect American ifldusLrial in- 
l^|)^>^;.^ii;[r5oiis1y anil so cxt^ 
iu^i^y ±!E( ithc prolonged interfup- 
^ton in the supply of artif^cbi dy«- 
'^i^ilfi^ ordinarily recdved from 
i^cross tlic At^anticn chiefly fmm 
German works. For some weeks 
after tiic oii^br^^.ik of hostilities, 
shipnitintE of cc^l-tar colors cesised, 
and thousands of mill mana^erE;, 
in every section of the country^ 
were'phjijg^ into anxiety, at ihc 
prospect of dycstgff fattiiot^ 

By dint of strenitouff dTorts on 
Ihe paurt of infiortnt^ aeeneicif aatf 
n^rettdt^ves of pOf^rerfid 

mov«9ncnt of forerun was 
gradually restored to faidy ndnnst 
proportions. The amount of arti- 
fidil dyes exported fronr Genrmny 
to the United States was restricttrd 
by th* Gtnpan authorities, so that 
it was WE^ within the quantity 
ordhuur^ required by Ainerjcan 
craisamerfl. The .object of thle 
Measure was to previtmt cftecthrely 
^iir^ re^ipmcDt of colora (a Great 
Bntam or Fraitc«, to meet liie very 
prasJn^ needs of a niulttttide' of 
<xHiBU*tters hi those totintriea,, also 
depobdent tipon tlie German source. 
These Sih^unents of the Gorman 
wanes fairly covered most of our 
industrial needs until the British 
Order of la&t Mnroh suddenly 
arrested the current movement 
Since M|trch ig^ no eoaJ'ti&r cofotrs 
bftve reached ^^neHcan parts> cn- 
Gf$t«aiW>WuiU qttsDtittes'of 9vHsi 

Itq^Mifr: of fmpMiuf fiw: hwe 
SUi^f iHsM^rea simoe tbiiL 
Bflone tlt« end of the current mojsth 
they vrill be practiotQy esdiausted. 

By thedo^of July most industri^il 
establishments will likewise have 
exhausted their reserve stocks of 
artificial dyes. 

la order to appreciate what a 
dyestuflf fainine means, it h neces- 
sary to analyze our dependence 
upon artificial dyestuffa. A very 
lai^e Ef"™!* of prominent in4tifi- 
de- 

pebdoit ti^din coTdr effects. In 

the first rank corne Oiir (?norinpns 



ic>ctiie interests, cotton, silk, wool- 
en, [irtein. jute ared other fibers, 
Thon follow paints, l^cea and 
men Is, varnishes^ hiisf li^Mfh^.i^t 
tides, papcrt feathers^ artiacal 
flowers and foliage, straw p;;otKls, 
, wood and wicker work, horsehair, 
bristles and felt, 5ut(on^, shoe 
cre^trr, f;Iue and gektine, eellLtlgid. 
soap, wax, par^Jfin, st^rin, various 
oiEs, am\ other minor articles. 

A Jtreat variety of the industries, 
in addition, £u^e closely d^Krid'ent 
upon the d>ovt for all that cop- 
eemfi Uie dement of color. Prom- 
inent amocig these are the printing 
tradw; autofiaoilitlle and Qmi^ge 

Utre; ttHi tipbdlst^ trader mnil- 
nery^ dressmakin^> etc,, etc 

In the vist of producie?^ ttxtiles 
the average value of the dye^tuffs 
fifnploy'fd is not much above 1 per 
cent. Til is i per ceni,^ however, is 
so 3bso]ut<:ly indispensable^ tkat 
any ifiterferefice in the ordinaiy 
supply of the colors required is 
nearly as serious as wookt bo a 
sudden stoppage in dte current re- 
ceipts of the fibers tfunBetveSf 
whkfa f oiTC 4be l^sa* ol ^ smt 

Otq- DcpetuSenu Upon Porc^ Dyti 

3i3cty years agfo^ American dyers 
used the indi^ and cutdi of India, 
the nudder of Turkey, the codt- 
ineal, logwvod; fustie aut other 
(ty^WQOds (tf the UppKst edtmtriea 

«l tt&OQit vlWBlitihr wstafit, alone 
with several mineral odors, sudi 
as IVuisIan blue, chrome g^een, 
yellow and orange,-'and Jron hufif, 
in^nceting- the general demiind for 
tinctorlat effects, , 

The a^Jvctit of the artificial dye- 
f; Luff 5, jJerived from a few of the 
[i]?,riy constituents o£ coal-tar, has 
revoiutionbed the color industry. 
The natural dyestui^s and the min- 
eral dyes have gradually been dis* 
placed frcHTL' their po&ttions, and 
todueed to nunor and ^i^ionEnate 
raalc, if forced to disappear 
almost completely from uat 

In their 'place the dyer Im at his 
command nearly a thousand distinct 
dya. mort bf them In a variety of 
Tnodlficatkms and ^des, giving 
him 'u. mnrveUous raii^e i^f tints. 



many of WtJierto unknovm bril- 
liancy. In frequent instance^ the 
fMM Jbm watsstsd » degne of 

in^in the najcMity^of lUtanl dyt- 
stuffs. In many m«s tbw wen 
capable ai drrect union witn vege- 
table an J animaJ fibers, without the 
aiti of a trtordant, Tc cnp the cU- 
maXt methods were foisnd to mflrii- 
facture synthetically indtgo and 
maddtr, the two situtal dyes pos- 
seSiinET the higlwit degite of fast- 
aess, and thQr appmiied upon the 
world's majtiteta. nt itandardiied 
forms, at pjrle^ whidi precluded 
ixmfmia^ ait. ti>iti Ptaf of orientstt 



'"'^'"'■'ss^j;;* 



Ainerfean mttB^in eaiiui mi 
industtlal enterprise have had 
practically no share in the evolu- 
tion of this important industry. 
Sixty years ago our dyers insport- 
ed nearly all of their materials 
from Asia, South and Central 
AinerfaaiKltlteWettlndiBi. To- 
day pin^Aue ^ xeat botk 
of tbeir<a>lon)r;fnim « wMXeose 
factanit l^fBgfj^ Itltt, the 
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Nn II ANNA CaUI^ANV AT ItUFFAt^^ 



What is the explanation of this 
remarkable fact? In tiearly every 
■oth^ ^eld ol mdctstrial effott 
A^oeric^ cntciprfse U at tbft^lbre- 
frontf in Iron ^ ste^ in textileSr 
in electrical devices, in notihuicty. 
and in the rest of .A lonfr list. 

Cmuc olDrpmAtoa da FordtfiJOvet 

And yet^ despite all these favotr^- 
ing" conditions, our domestK; aiti- 
l^ci^l dycstuff iitdustiy has never 
really emerR^d from ha 
sv^fi&tg dothes^ A 
small number of works, 
en^loj^inisr less than i,ooo 
operatives, have produced 
for some years a restrict- 
ed number of . -staple col- 
ors, usin^, however, as 
raw material, semi-manu*- 
faetured fwoducts ciiieQy 
of German ori^n, the so- 
oalled " intermediates * 
These latter, ^ nearly 300 
in number, are made by 
mare or Jess complicated 
processes, from the ten 
"crudes,*' bcnzd, carbolic 
add, naphthaloic, etc, 
found amonf some 155 
com pounds, eonstitivin^ 
ordinary coal-tar. 

Our American artificial 
color industry has consist- 
ed practically in '^aasemb- 
lin^' tliese inlennediates 



to form (ifiished dyestufTs- It was 
quite fiinu[^r to the German "maii- 
ofacture" of Aknerican sewing ma- 
chines, the assembling in Germany, 
of the many 'ddicate and finely 
standdrdiEcd parts^ ^ Ameri- 
can worleai %bieh;,tuilHid, cCnMolii 
the trfumph <a oor btitttntive ^iQ, 
reco^iced the worid over. ' 

fn the case of coal-Ur dycatuffs, 
conditions are reversed. Germany 
produces [he intermediates, in thi 
producciou of whjth the chief diffi- 
culties Connected with the ma^u-> 
factnre are successfully overcortii 
In the United States, as well aa in 
other European countries^ outside 
of Germany, the dcKneslk.r 
Industiies have attenuttiil f 
vend "css^tribitiiffi" th«e ii 
mtik pt '-ii0eitiaag the rdtdr^ 
^(ny^fm^lbiwS^ requisite to 
picduee a finbhed dye» 

A tt^ of .a ^xrtain intennediatftr 
{KTGsessbg- in itsdf no tinttorM 
powcr^ may cost $1,000. By the 
use of dieinJcaia worth $5, and a 
simple reacti<^, there is a cOnqiJete 
transformation into a, valued 
stuff. Kot only the United States 
but abo .Great Britain^ France;, 
^Itid^ I^r4d»li|iai, SwitMriandv 
EMpma m Jwand, have jAi 
betil toei*4c^ ^^ Gertnany fnr 
the:liP'r(Kt'-'^ iiitermedBl«i::'iiiMid' 
in the teiy ttnUed doniestiEic ns^octr 
fachirc of onl-tir cokift f^llp; 
various i 



The America production of dye- 
stu& is not only dependent uim 
Gemany for its mw fAaterial, hnt 
its outnit is Ibnited^ It* sap^Si^ 

histied <3tMy from the Ocnnan 
wodcit Vejfy small sjnounts come 
frtnn Hitglandi France^ Bdshun 
and Holland.. A laiiger quatUilT, 
(over $|>XV3QP in value annualM, 
is purdiased ' from SwitEeHtttdk 
But Switzerland and fh^pll^-esitftii 
tries dcptodf in turtt^ i^ioa^OinitiBiigr 
for most fatermedUtes, 

In its idtimale analysis we find 
that tfie wQifd's prodoctioti of coal- 
tar dycstuffs or has been, pi^dti- 
£Blly under ttie eontttil of ^ Qnr- 
nmn taduBtry; further^ that tfait 
iodtutiy GOQBists of a small mmiBttr 
of coavpaniui, geogmphicalty ia 
ne^ proximil^ to each oilier, be< 
tweeu which the dosest possible 
trade agTeciaents as to price.^, teiri- 
tory, methods of merdJandisio|r^ 
etc, exist; amdl still further^ tiiat 
the members of the industry aa 
a unit in protediiis ita e^Ktrt vgtt^ 
. ests ^hen threatened hfj i^^^imil^'. 
to increase maUnatty -^f^jiki^iiilp^ 
in f Ofdra biidA. ' 

piniMt> ft .'iMtikiriile es^^qpb M 
what Can be attained by the weli- 
balaoced unton of the highest class 
of scientific research, excoptionai 
tedboiea] and engineerfng^ ^lity* 
far-^sj^ted financial direction^ and 
a perfect merchandisipf oq^^liEB^. 
tion, extendhis to everjr.jiept^^^ 
the globe. Ail of these fschxrsltiam 
been supplemented by the f^eneroua 
cooperation of ^ivcrrjruiiTii author^ 
ities^ strivuiEf to further the expnn* 





sion of the mdftstry at boinc aivJ 
abroad by every pos^siblc means^ 
Hm 4 DrataB Fmdnt Via Be Mri 

In a. very unwdcoiTK maimtr the 
United States, in cgmmon with 
saasx of the world outside of Ger- 
many and AuBtda-Hung^iy, is now 
foned to adjust itself to a compEetu 
enstiDD of the customary supply 
of G«mun coal-tar colors^ This ad- 
jBtbiMnt lA mads in various ways. 
Ifantf&cturcTB of tcKttle and 
^ w»if4 are slnwlifyinf tbeir 
dimiittsliiaier the 

irh already a 

nmi^B^iMMs^mM'^ oid^f a$h- 



« kinKicHft eatab, fitsdc, etc.^ has 
gTeauy Increased, and the few 
Anierican works makiii|? extracts al 
their cotonnK matters, arc deUi^d 
with ord<f5* The same is true of 
the group of factories extracting 
qi}«rcitniet from th« bark of the 
black oak of Georgia and the Carv- 
£naB,— fbe otte dyftstuff indigenoas 
to tiie United States. It is a rcvt^ 
SatioQ to rnany textile industriajf 
ihAt the chenristry of ihe natuiM 
af[» has made marked proOTess 
-part few decades. New 
tintd »508tant> have been 
_ . of j^lcatHo 

&ifl^:^M|i|i(L p^fected, widj, id many 
litij^ ft 19 now pDs^ble to nak£ 
tiM^of the dd-time cobra with ft 
^nsiliiBdence in the unif(>m^ity of tint, 
And die degree of fastness unlcnawA 
to the past generation of dyers. 

The Departnwiit of Afpieuttnre 
pron^y investigated the possi- 
bility of securing dyestufTs from 
sotunccs hitherto qwerlooked. Ai- 
nftdy Hoifrard Wdsi. of the 
V^Sitm Fi«dwt9c Libonitafy, hat 

^iIb amount, of » vvlffrtde 4^ !a 
the Csajft orap», jifit^^^ so 
lank^ and abundantly la Aeverat 
HOiona of the Mississippi Valley. 
It can be easily extracted, at slight 
Kmtt and <^ value for dyeii^ both 




liiMt h a porta nt is (he stiuuLus 
given to the exiating' AmcHcan 
coat-tar industry to expand and 
meet the demands: of the situation^ 
There is a renurkable dej^ee of 
activity developed arnoo^ prpdu- 
, «« of crudes, of intermediatcsj 
Mid of finished dyes. 

The btter categoiy found lh«n'^ 
selves after the outbreak of war, 
cut oJf from the usual supply of 
intetmedjates. This moint a se- 
rious stoppage in production. Th?y 
iqiiteldy ^hJ theft ip^Qs^ j^. 



new hi]i!diii£s, and ordered the 
necessary plnnt for the proiludiioii 
of the iTJDst iniporrant intermedi- 
ates, formerly sucured from GermAn 
fsctorie,'^. Tlie largifst American 
establishnKnt making- artifictal t)ye- 
stuffs, i& n(n^;«piuitf&etuilp|f doQbte 
the amouitf tf niide bciPiOro the vf^t. 

The manti^eture of in^Bngaedt^ 
atea by finns not -etiga^B^/^ jIfiiib- 
itig dy^^ has become J. iwible 
featurer For four yt>.ts one toif^ 
pany.has ntadc anlliite from Amen* 
can beniol upon a modest scale, 
and in the face of bitter competi- 
tion and underselling by foreign 
rivals. It has now largely expanded 
*ils plant and is in a position to meet 
most of the normal demands of 
the American nmlcet as it vras be^ 
fore tht WW* Three ofUier firms 
have takea up the manufacture of 
aniline and ot^ier interrtiediatesH 
Their installation is complete and 
Che daily output is steadily incrcas- 
mff. Three other firms are erezt- 
ing large plants for the' production 
oS lOtennediMeL ^Sev^l ot Ihe 

nFDdudBfl Crada Ea tiie United Stitct 

This sudden and rapid evolution 
of an Atmericm oiMufofttire of 
intent)edi«te4 hB»: ;iii(Volved a cor- 
Ttspoa^big he!^!tfatt VI the ^Hj^wf 
of cieai-m :^tm$i. .Blthor^^tt^ 
has ^cii^^#lw(^il^:li^^^^ 
tar'ffiHflter b diiiy cm a deputed 
Ecpaiatioa of the vaHous eoiti- 
pc^mdla presett ia c^-tar, Korhas 
there ^n sufficient demand far 
benzol to warrant the erection, on 
an^ es^teAded scale, of the requisite 
scrubbers to eifect its removal from 
the gases evolved in the manu&e^ 
lure of coke. 

The sudden need for taive itup* 
plies of telH^ t^fM tifl^iW^ 
carboltc aod or phenol, and ttte 
miiM>r crudes kccompanyingf them, 
has caused the- tar industry to 
multiply its facilities for the isola* 
ticin of the hydtocarbOTLS and phe> 
nols in tar. The higher boiling^porv 
tion is no lopger de^roted -simply to- 
the lo^prcSMtiCm oif railway ties; 
the lower MQiii^ faction serves 
other puiposet than that of a sot- 
vent sOr liquid fneL 
' At the same tin^ many of the 
fifrcat coke works have promptly 
erected the necessary recovery 
, plants, and AbiA-ican chemical in- 
dustries have now at th^ir com- 
mand nea^y 50 tons of crude 
benztH dii^r wuieh a year ago was 
burned as a fnelj oMMttft^d. 

The sudden nc«iab^:lBfr xoahtar 
tsdXiDt industry h«v« been t^ltu^ 



by tlic vastly IncreastJ demund for 
toluol and phenol, In couTicction 
with the manufacture of high cx- 
plosives Tnnitro^nene ai^ trin- 
itro^)heni3lf or picHc add, an now 
rcquif^ tn sudi edormous amom^ 
for the chaTghi^ of dteOs^ that iils^^ 
price of toluol' haa increased Bn* 
fold, and that of phenol, of Ca*^ 
bolic acid, tenfold. 
QHBoviUaD ot N^D«1 Reiwca 

The stimulus given to the more 
thorough utilization of the byprod- 
ucts resultant from the destruct- 
ive distillatkm of coal, in the manu- 
facture of coke^ ia of far-reaching 
importA[it;(; in its relation to the 
conservaLiou of our national re- 
soarees. At present three qoar-' 
ten of the ptil|nt of A^Mricaa 
U derivied from tb« c^f^ldoited 
type of bediive oven. ThU In- 
volves a low 34etd enf colee, and a 
total loss- of the valniable. fir^F-prod- 
ucts, gas, tar and sninionfau £ven 
the msjority of tho modem retorc 
ovens are not fully equipped with 
recovery plants. Some recover am- 
monia and tar, but do not 'separate 
the benzol and tohuri presoit b the 
g&t, which is usc^ or 
hstit^^ In mat "w^me f&r is 
tised simply as a fuel. . 

The total annual loss to the 
country^ in connectiof] with the 
existing wasteful practtcts of coke 
production, is not far from ^lOO,- 
oop^ooa A happy result from 
this unexpected demand for the by- 
products, will be the rapid elindna- 
tbn bf the beehive ovens^ and ihdr 
substitution by return ov^tf^ IVHIl 
Gompleie recorciy of g^s, ammoaia, 
tar and henaol. 

When coal is distilled, 6 per cent 
of its weight can be recovered in 
the form of tar. Of this tar hat a 
small portion, about 7 per cent, or 
O-4. per cent of the coal used, is 
^sceptible of utilization in making^ 
artiAclal dyestufEs, The by.pTO- 
ductflpf now wasted in Amcncan 
tO^ ipiWtB„ are sidRtient to sui>- 
iply the vaw material needed for the 
worljl's production of artiJictal 
dyes. 

Poulbiutyaf a Oanpteti^ n^n Inflaitry 

AmeMh eoiRiar dtenl^jiid iititfs- 
try, meriting' the counf ry^s needs for 
dyatuffs, cxf^sives, mediclnals 
and perfumeSi using as raw mate- 
rial the wasted by-products of our 
vast ptoduction of coke, has Licked 
hitherto, to complete the t^cle of 
the nation's great, jcoonttnated in* 
[justriei. 
The e^ctdl^itaterfail: h pttsmi ^ 



abtrndanw^ i^l^mmrkct ia hcre^_^ 
Tliere rs itM^^IM^on ore:Qiii-<' 
zation for th(^ ^l^tictkn. AhJl- 
ity, enterprise and darii^fir jire at 
its service. Capital iS: ayailable in*' 
anmlc amount, Thcro \i ailequate 
li^: piOtBction, (3of) ^ *t 
■li^iiL to per cetit of the nTfificial 
dyestufFs hitherto irnportetl. 

There is a ;;eneral consensus of 
opinion on the ^>art of all concerned 
that hut one obstacle prevents 
Almcncan capital and cntfirprfse 
from' cnibarking to the fullest ex- 
tent in creating 3 nationn) dye^tuff 
Industry, adec^uatL^ to tiiiz nnCion^s-) 
needs, worthy of her imlustT'ci^ rank 

The One Obslade 
This Qi»^>b8ta^ is th« drea<l, or 

nbttti of fipmiat eiMklltiQns Itr 
txinatkuai ocdianges, the Ci^tn^ 
c^yestuff monopoly will pereJsteiitl^ 
arid ruthtssly throttle any attempt 
at emancipation fi^m its ^mhlance 
in tl}e Ajiietican market, by system- 
atic and prolonged underselEi]& ^ 
"dumpin|[r" to use the current l^i^ai^ 
This has b^ hs invariable plE^ 
m the pait. Itft il^ancial nesodrces 
are 50 T^^4^-1^^|^^f!!!n months ago. 
that any IttaUpl to engage in eom- 
mercial warfare would be liopeless, 
on the part of Anierican capital, 
unless it were ready to sinlc in th^ 
LI ndt rt^ki ma ny t i tiies thit. 
arnounl oacudcd to call tlie ift 
into successful existcnccn 
^ Unfair itstHcfion to trade is t 
focttfddett bry statute to 
mooa^iGttirerii. Holibet^e under* 

Inter£tato comnieT«c, Tfrer^e is, 
howeveTi no law which can cfTcc- 
tlvely prevent a foreign uionopoly, 
or combine, from stiniofr and de- 
stroying any sttenipt upon tht^urt 
of Amcric^in industry to dlspuAirt^ 
control of our markets. 

The (|uc3tion of assuring adc^ ► 
qoate protection to tfic Jcgitimate 
ambitioA of American enterprise 
in iliai z:^^ idaUy a more 

a^attie opriium grad- 

Daily becohie^ aivare of the peculiar 
and exceptional cohditfOnsf sur- 
rounding this one industry, so con'- 
'spIcuousTy lackitipf to ilicr economic- 
couipletctscss of ilie JinTtion. 

Great lirilain. Frandi:, Italy and 
Russia are takin^^ activt^ tiicjsnrtis 
to eni:3ncipalt jjcrmafiLiHlv' ihttr in- 
dustries froin the past cfcix^ndcncc 
upon German dyestuH works, as a 
sole source of surlily. SliaU the 
United Statf^. with Itji mttch fprea^ 
ttfTrfOruin^tioti of atiiHclai et^cb^t 
siHl <fimlai»e ia «cottoinic' j^avery 
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A^'«ttU}it|rc]imax Lo (he Srat 
ytiara of service ppa? 
fa) KiviEi^rs receipts For the 
past yctir have broke]) alt rccortJs. 
Dtirjn^ the ciglit hicnihs pciar to 
April JSL, there was a net ^in in de- 
posits of $ ] t^,QOo^uOQ, [ig against a 
gain of fii^JOOnDTO for the same 
months Itie year bcforCr Tlious- 
an^ls of iic^v aci^ouots li;ive been 
opened 4tnd tbc miilions mad^ up 
lat^E^ly of hidden savings hav£ been 
iurnoa tiack if] to the channels of 
U^d^ At a time when thtirc is press- 
ing detoind far every dollnr. 

The UttHed StitB Late C\>^a 
* The United' Slates wm among 
the Last 'of the '£«Bat itfttkne to 
adopt the PosUl fUi^mrat: «ystan^ 

proof of thisL 

upwards of 500,000 dq>ositon^ 
now have accounts with the Post 
OfHcfi Department and they repre- 
sent every nationality oci earth. In 
fattf a rectcH cen&uj;. revealed the 
[nteresting iact Ujjit proximately 
forty per cent os the tkjjosicors arc 
foreign-born citiiLina." These im- 
ported Amcncana awn more than 
per cent of the fteiposH^^evi* 
/dcnce of ithc confufenoe ai -otir 

mm^^mm'" ' ' ' 

coaiifary to ftufllrlfe 
The Riipl>l Adnoce to Favor 

Quite another reason led inimi- 
grants, ' unfamiiiar with our lan- 
guage and our business nifithods, to 
turn to the government to safe- 
^uard their humble savings, Thi; 
yt^ the disastrous cxpenenc^f 
"itany of them have had by the fait- 
oi bogia "piivate banks" of- 
ficered by swindlers ia thdr own 
toDifttic who }QiTe so often preyed 
'jneiFdlessly upon their loneliness 
$Liid credulity. 

Foetal savings /acilitles^ though 
^r£t offered to. the public but four 
years ago, are now offered throtigh 
nearly ten thousand offices with up- 
wards of ten thousand depositories 
in opcmtion in the United States, 
Forto Rico Aud liawaii. The totai 

|Stt*?X<tepositor. 

TlM ail i m* t SavJngfr and tht B>inl<4' 

111 fhe early days of the service 
nmny persons beheved that postal 
$aviE^ would prove a drain on 
l^tStinte! bankit^ institutionB and 
£hrp :^iMib?and «tnbam^; buui«s» 

Omca I%4irtnniit ffia^' ^1^: ti«ve 
records which support admissinn of 
bankers tJiat the large smount iff- 
money now on deposit in the Postal 

i?avi!fg.^ Syslem h made up of here- 
to forr-^ ^c<:re'-ed savings which 
woLi'irl r.i:11 1.11: ill liiditii' but for the 
ne^v [iijst;il acLi\ity. Fiic gO'Vcm- 
ir\i2u\ nu'.'i'.on'j'i-^ d'^chrc there arc 
huciilrodi oF ibfiLibr^-tidii oi oor citi- 
zens who '.i-'eJ? u^iirouir-c no sav- 
ing Jaci^iLy th:;it h:iii not biJck of 
^ ilie jj;uarantee of the United 
^jit'os t<> rettirci every dollar on dc-^ 
jftft^ljl. solvency and stability 
tiitlicr santiga institutions and 
fee lAiiP^r rptcs of interest which 
(jfmr dq> not attract theni. It i^ 
'^^ll^:jc^^; that the postal saving^ 
^mi '^^^if- and will conthiwa to 
tli^ |nicp4^ ind tlnr ^- 



of tho"*erwi« become 

Pesital sflvii:^ would bit ^m^y 
justiGedf the PostJtiaster-Geit^ 
declares, in the encouragement ^jnnd 
the contentment it has brought to 
a hair a million per^onSr But its 
public service does not end there. 
Tlie irtunetisc' amount now on de- 
posit has been released through the 
hanks in the very communities 
where it was accumulated for the 
commercial enterprises of those 
communitjes-^lxty-threc mtilion 
dollars of hidden cash brought into 
the light and turned into the chan- 
^lels of trade to give additional em* 
ployment to Uiose who have made 
JEtiGh dtl^Itis. In this connection 
it h paitktilarij j^i£cant that 
mots ihan jsSx Wtioj^^B^. W^ 

rl^O^t as jfolUp^i 

The upward*' 
on depos^ in ^vvioes 

banhir U^^-tiicjiii^^ 1^' «ven 
nuUioft idoutzitt^ 1» At sum 

.wjth4^Q^''l^': .iteM lor 'i^'i^ 




h Aitt^d^ ^toSk lU? . . 
prefKu«d bty Secretary A. 5. Oold»- 
borough oi the F^tory Site Com^ 
nflftion^ under the direction o£ 
Mayor Preston. In Edition to tbt 
new book' the Mayor pFoposei to 
write a personal letter to at! to 
whorn the book wHl be sent. It 
will be mailed to the most influen- 
tial business men of South Amcricia 
and at the same time there will be 
a reasonable reserve suppty for the 
a^mmodi^qa pf local bt^ness 






Actofdiiie^to an enstm^n ki^ 
'Let lost tTOMd 1^ ;f!iB pofitat lut- 
iBl^tidiinSjK i^i^ pfs£vkL b the Uititod 
Statii^ of ten y^rs or over, may 
open an account in a postal sani^ 
bank after JTuJy ist, of the present 
year. . This import^t extension oE 
service will be made possible by 
permitting persons JivuiE in com- 
munities so sparsely settled as not 
to justify the designation of their 
local post offices as re^ar postal 
savings banks to open accounts by 
iB3,i\. 'Under the plan adopted fo<r 
opening aceounts -by mail, an In- 
tending depositor, residing where 
there is no regularly designated 
postal savings bank, will apply to 
his local postmaster who irill see' 
that the neces$ary iodentifieatlcHi 
data is prepared and fonvarded to 
a nv3ispy^ §ip$lk. dfico authnrfzed^to 
accept; The interning 

de^osiblt viQ then be ^ven per* 
mission to forward his first and 
later dqnsils by money order or 
registered mail direct to the post- 
master at the hanking paint for 
which, receipts or certificates wilt 
be issued. He may withdraw all 
or s.ny part of his postal savings 
by mail and on demand, tc^^her 
udth any interest that in^ be found 
fo be due him^ 

In addition to pdt^ag ailt tiw 
ab^ve factj and that any person tjbn 
y^sais old, or over may^ ii^v^ JW 
obnntr ^e leafke go«9 Oa tti fiay Hfitt 
.]^-]^awbi|t/]3i^ be opened by & 
■fl^mmm^ii^,tiitt from any eour 
tfW ar mftafeiWice by her hiaband. 
Post ofnee ofBcials are forbidden to 
disclose to any person, except the 
depositor, the amount of any de- 
posits. WithdraiiS'als may be made 
vvilhout previous notice. The gov- 
cmmoit fr^arantees to repay all de- 
posits on demand with accrued in- 
terieSE. The leaflet will, soon tic 
printed in twenty-two different 1™-= 
girages for distribution through 
local post offices. 

The Postal Savings System has 
recently passed its fourth anniver- 
sary and during these four years 
of widely diversified evcnu the new 

(Ciiwei™rfi;::ti4l^ 



A' 

Oakland^s new $1,000,000 Muni- 
cipal Auditorium^ the finest build- 
ing of its kittd west of Chicago, 
was opened with a three^ay eele- 
bration from April 30 to May 2, 
during which it was visited by more 
than gt^ooo persons, Artistically, 
socially and fmanciany the openinj^: 
was a big success. Already the 
Audlrorium has been booked for 
many bi^ attractions besides the 80 
or more QonvcnBoiis that will be 

Who yftntt to Kb(M ibDiit CMIfomI«? 

On M^y 6th tile California De^ 
velopment Bc^rd fonuaJly opened 
an ofHcaal Bureau of Califomia In- 
formation in the California Bdtd- 
in^^ It is located in a Ido^ pFC- 
pared hy the Exposition Comp«Q)r> 
in about the center of the buildiof^f 
between the extiibfttt of the San 
Joaquin and SadranMOto vdllkys. 
Visitors who are fntereatied ia Cui" 
foRiia will be siven canqjfeift nid 
impattiat inibnnadon "bm~' Tbia 
«ftrviu be mamtaioqd tim^t^" 
o^jbj^w^m^ 

bcn^ by the Ci^^t^ 

ment Suul dU— CAaBlB(7* 1 ^^'^^Mit^ 

Mlmieipollt Got* A-Vldtldg 

Sixty-one towns and cities are to 
be visited in a period of six days 
on the Fourth Annual Trade TGi<nr 
to be conducted by the Comiaittee 
on Trade ^xtenatoa {Xf tfao 
apdis ditit; aiid Oitimam'Wiil^ 
dation. A i^tnsida^lfr nimb& 
i>i t^e are points where the trade 
interests o£ Minneapolis meet strong 
compeiition from Milwaukee, Chi- 
cagO) St. liOuis, Omaha and other 
centers. All of the towna are witli- 
in easy reach of tliis cttgr and their 
people wifi be resppqiiliis^'^iiH 
ter^ of MinneaptJg'Ss ma f«jtalt 
of tlie close aoquaintancesTup wfiidi 
will btt fostered b^^tfae visit of from 
nine^ to one Imndned MinneapollT 
uns.— 3f«il*i«i^ ^ii^t^ JUjlme^ 
apolis <Mf^ mi': ^iimm^^ ilcHN 

Bo&Jo'* BlaCHt Shilpiiust Iron 
A demonstratwh of Buffalo^a 
aMi^ to pfttducct fbe h^ttx^ ffr^ 
of irvit made in the United States 
was the recent shipment of 5oo tons 
of special pig iron from the Buffalo 
Union Furnace to the Burden Iron 
Company, of Troy, N. fThe 
trainload sent out was the biggest 
single day's shipnitent ol tbi« Idod 
and *tiaraeter :ic(f Iriii^ ^ "mSH^ 
from Buff alot-r=iiS»f^ ISfi^ 



_ .^dflfftklHil Oif 

_ jmfeivorbyabodyof l _ 

imx maiis»t who, during ttie Uft 
ftiw moaflii btiv« been orgasisea 
aiW# the RfiflK'of the "More Day- 
Hgh! Cltib/^ Under their direction 
a whirlwind campaign was carried 
on. Petitions from eveiy section 
of the city were secured and pre- 
sented Eo the cotiEtdE, and thcn^ as a 
final argument, the members of the 
Council w^nt to Cleveland and visit- 
ed factories and tnberviewed lead'^ 
ing business nicn^ with the result 
that th^^ too, came back convinced^ 
The Board submitted a referendum 

A CbiHiec fin- SmilTer RrtljAl 

A new through fast freight train 
between New York and Rodiester, 
for next day jdelivery of l^s than 
^carload lots of freight shipped in 
New York, was aimonnced by ofE- 
dab of tb«rI^f(^|^VtJley Railrt^d 



who 'tie^C^ Eo^^iCAter reoentlr^ 
Th» wen net at Rochester 

■^t- m P' Howell, Geoetal A^ent; 
Afld hA. T. Statk, Agvnt. It was in 
response aogec^Kna jna^ ti^: 
them to .^.liiiipii^s^^ 
patty CMlfls. I^iprmo^^'. It 
freight atamsytimi.Ww^M^^^ ■ 
ttt- mterrtiMft l&M j^ 
r^resentwtrei: « mt "IQmsSs^- 
to t ftj s -om ^^0^i^ii^- 
[ hito 'dSBct or in vest^EaiB-'£iii3bGi(>^ 

Tppda haa u IfidiutrU Surrey 
Through' the industrial survey 
beipff ebfiducfaed by the vuUidty 
committee oS the Conunetda] Cbib 
jtudtr Charles DJlfoQ, facts tm W 
^'obtaided that ^win praro utnt- 
t^e^ It isabi|^uodertahtD|>^^i»t 
ttic committee had shouldered but 
the completion of the survey will 
be well worth the effort. The firms 
bhus far approached have given 
miembers of the eommitbee cour- 
teons treatment^ and have been j^f ad 
to 00-Dperate; th^ have responded 
blitenlly m .Jiving C!» desired 
fomufliCKb — Commercial Club But- 

Schoel AAttft ^ ficHlutt Mu 

The conuneitital ^^panuMtt of 
the high sdioc^^ Wm. Badirach, 
supervisor, recently hdd its an- 
nual exhibit in the various high 
schooJs throu0iout the dty. The 
object' of this public display of the 
work being done in the commerdal 
department was to enlist the in^ 
terest of the people in tbe ndf^ 
borliood, particularly that of the - 
business men^ A number of rep- 
resentsdves of business concerns 
responded to the invitations to be 
present aod vrere able to ju^RC for 
themsdves the type of training; that 
is beinit ^v«n futnre amdiddtes ivr 
pdsltfons. At tome |plloa& 
tatks'were ffiven to the otudants ^ 
promiiKTit hnsiness men, members 
of the Association of Commerce 
and others. All of which indicates 
a decide move in the right direc- 
tions to biin^ about a closer work- 
ing relatioflEbip betweiSh tbejK^iooll 
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THja Nation'^ Busw^ J^nb,' 19 — Part II, Pak J^u^m^^s Cosvmm^ 

At^brHiHt>V^liWG.IlfttM«ftS«ti^!KyttFft(Tr<Mutr, Column Panenph 

( ivving. 10 tjf""' otttirring hi llie Insl sclittnte uf lltc tKira(;rajiI.. tSicriNu y XElAiIimi i* nu4v 

"Oln^wt^ iHikjiiiablviii ttiiiti Ik Miivid liy [irj«at« ;aiiii|{ii in tlw t'niieil ^tau:-* iiiwlfi ii 

^ lino wo* tvnitteS, The par,t!;m£i]i :l iv)k^ .■Jtonfl. Uiw resn] : 

■ ■'It f» <)f flre»l.Bih»-ti> have Jf.iriicd frnfli (hes^ rJc>li^i» (n»H SJtuli .Shk-ih:* i kisiitiii; itt; 

UflHed &tn(«ibiti« lock 111 »u{hiei)i^^(^^ IW «iH&n:tKv ifadl ttut,. <it i,m)oksu 

nny (tlan for IhecMation e<f tbenUBtHHfjr nicrdinm mntlnitL 'Vhif tMnf^im tfnn llr«t Js'^'it£(L4>i!%>' 
tnw had no power lo cenutlU thcii^ gowmnliim^^ Li Itt^tutri^' ((^W^«k|H»u*(1';tlti^t |>t^^^^.t^;II^^'4rjL 
fiouth AiHcnc.i cnn Ih: enlisted hi Titcnnmhip cfiCiTijrrjit.':). iir i-iuw ftt t7ic fdi't tluii thv !fi<uith ^^Itlf^^^' 
ooii"tr](;s liavt 1h:cmi ;;r?Eit alxfTcrcrs frani Ihii Rurojjcnil h';it, i'liiiI :irc llscm^flvi-'H HI WCBtl t^f^ 
linniici^l roiii]C£Lu]ii>i ^^n^\ [iccntn]ii(]{|;iliaiis. i llt^'iuu^lv this prcilpk'tii must ^mIvl-iI Ly >[^f^<^4^^^!(^ 
m ihc United Suttjt. or Ijy Ihc Cjovermncnt ^he I'lUkti Mftlt^s iiscU> ii' \vi^ wi^li la- iiwortup t1,^!^|^'i-t 



